
we make your dreams come true 

May 21,2018 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
Scrip Code: 521149 

Sub: Outcome of Board Meeting held on May 21,2018 

Dear Sir(s), 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we would like to inform you that the Board 
of Directors of the Company at its Meeting held today, inter-alia, has: 

1) Approved the Audited Financial Statements (Standalone and Consolidated) for the 
year ended March 31, 2018 and the Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended March 31,2018, as recommended bg 
the Audit Committee. 

In this connection, we are pleased to enclose the following: 

1) Statement showing the Audited Financial Results (Standalone and Consolidated pf 
the Company for the quarter and year ended March 31,2018; 

2) Auditors' Report on Audited Financial Results (Standalone and Consolidatqd] of the 
Ceinpany for the quarter and year ended March 31,2018; and 

3) Declaration for unmodified Opinion on Audit Report issued by 

Regulations; 
Auditors of the Company for FY 2017-18, under Regul 
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The date of Annual General Meeting will be intimated separately. The Meeting of the 
Board of Directors commenced at  2.30 p.m. and concluded at  6.15 p.m. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Prime Urban Development India Limited 

Krunal Shah 
Senior Manager- Legal and Company Secretary ' 

Encl: as above 
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Place : Mumb.1 PURUSOTTAMDAS PATODlA 
Data : 21.06.2018 m a n  and Managing Direucf 

DIN 00032088 

1 
m e  above results have been MKUted by the StaMory Auditon of the Company, reviewed and rscommended by the Audit Committee and approved by the Board of Directors st lhelr Meeling held on May 21,2018. 

The Company has adopted Indian Acmunling Standards (Ind AS) enecSve horn April 1.2017 wtlh a transition date of April 1.2018 and accordingly. Ihe Auditad Financial Resultr for the above periods have been prepared in accordame with the 
Cwnpanies (Indian Accwnthrg Standards) Rules. 2015 (Ind AS) presulbed under Section 133 of the Companies Ad. 2013 and other rewgnlsed accounting practicas and policies to the extent applicable. 

The Company is engaged in Really Business and Yam Trading business and as such has two repohable segments le.. 'Really" and "Textiles" in terms of requirement of Ind AS 108. 

The reconciliation of net proM reported in accordance with Indian GAAP and as per Ind AS is given W- 

Re. In lacs 

1,273.66 

86A.Y 

(244.66) 

1,116.46 

Net PmMI(LoM) as per Indian GAAP 

Impad on remeasurement of Employee Benefil- Gratuity 
Total Comprehensive I n m e  

me tigums for the quarter ended March 31.201 8 and Manh 31,2017 are the balancing figures between the audited fylures in respect of the full financial year and the published year to date figures up to the third qualter for the relevenl limncia1 year 
which were wbjeded to limited review by the Stalulory Auditors.. 

vlvlJt / t 
Previous pecic&yeaZs figures have been regmupad wherever necessary I l l / '  w 

For and on behalf d the Bwd 

Excaptlonalltem. 

The share of loss of Perhership entity due to mite off of Inventory ( Conslruclion mwk In progress) in Ihe Pmfit and Loss Account on -nt of 
management stralegk dedslon considering Ihe real estate matW situation. 

The Share of Loss of another partnenhlp entlty due to settlement with the flat ormers assodstion. 

lnsuranm dalm receipts against the loss due to fire lcddmt happened in an esrlier year. 

Total 

Standalona 

7 - 
975.02 

1.48 
976.48 

Consolidated 

51.03.20U 
969.67 

1.48 
971.14 
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Auditor's Report on Quarter and Year ended Standalone Financial Results of Prime Urban 

Development India Limited pursuant to  the Renulation 33 of the SEBl (Listinn Oblinations and 

Disclosure Reauirements) Renulations, 2015 

The Board of Directors of Prime Urban Development lndia Limited 

We have audited the standalone financial results of Prime Urban Development lndia Limited ("the 
Company") for the quarter and year ended 31" March, 2018, attached herewith, being submitted by 
the Company pursuant to  the requirement of Regulation 33 of tl?c SEBl (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

These standalone quarterly financial results as well as the year to date financial results have been 
prepared on the basis of the standalone Ind AS financial statements, which are the responsibility of 

the Company's management. Our responsibility is to express an opinion on these financial results 

based on our audit of such standalone financial statements, which have been prepared in 

accordance with the recognition and measurement principles laid down in Accounting Standard 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder; or by the Institute of the Chartered Accountant of India, as applicable and other 

accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and preform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatement. An audit includes examining, on a 

test basis, evidence supporting the amounts disclosed in financial results. An audit also includes 

assessing the accounting principles used and significant estimates made by management. We 

believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to  the best of our information and according to  the explanations given to us these 

quarterly financial results as well as the year to date standalone financial results: 
b 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing 

Obligations and Disclosure Requirements) Regulations, 20i5 in this regard; and 

(ii) give a true and fair view of the net loss and other financial information for the quarter and 
year ended 31'' March, 2018. 
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Other Matter: 

The Statement includes the results for the Quarter ended 31" March, 2018 and corresponding 

quarter ended of the previous year being the balancing figure between audited figures in respect of 
full financial year and the published year to date figures up to the third quarter of the current and 

previous financial year which were subject to limited review. 

For L.U.Krishnan & Co. 
FRN - 0015275 

Place : Mumbai 
Date : 21" May, 2018 

Chartered Atxountants 

P.K.Manoj 
Partner 
Membership No.207550 
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Auditor's Report on Year ended Consolidated Financial Results of Prime Urban Development lndia 
Limited pursuant t o  the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Re~ulationS, 2015 

The Board of Directors of Prime Urban Development lndia limited 

We have audited the consolidated financial results of Prime Urban Development lndia Limited 

(Holding Company), its subsidiary's and associate's (together referred to as "the Group") for the 
. . 

year ended 31" March, 2018, attached herewith, being submitted by the Parent Company pursuant 

to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

These consolidated year to date financial results have been prepared from consolidated financial 
statement, which are the responsibility of the company's management. Our responsibility is to 
express an opinion on these consolidated financial results based on our audit of such consolidated 

financial statements which have been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard for mandated under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered 

Accountants of India, as applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatement. An audit includes examining, on a 

test basis, evidence supporting the amounts disclosed in financial results. An audit also includes 

assessing the accounting principles used and significant estimates made by management. We 

believe that our audit provides a reasonable basis of our opinion. 

We did not audit the financial statements of subsidiarfs and associate's included in the consolidated 

year to date results, whose financial statements reflect total assets of Rs.597.26 lakhs as at 31* 
* March, 2018 as well as the total revenue of Rs.272.10 lakhs and net loss of Rs.484.14 lakhs for the 

year ended 31" March, 2018. These financial statements and other financial information have been 

audited by other auditor's whose reports have been furnished to us, and our opinion on the year to 
date results, to  the extent they have been derived from such financial statements is based solely on 

the report of such other auditor's. 
4.. 
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In our opinion and to the best of our information and according to  the explanations given to  us, the 

consolidated year to date financial results: 

(i) Include of the following entities: 
- ATL Textile Processors Limited 
- Manoj Yarn Processors Limited 
- Pee Dee Yarn Processors Limited 
- Patodia Developers Private Limited 
- Srivarsha Realtors Private Limited 
- Newline Builtech Private Limited 

- Prime Developers 
- Prime Newline AOP 

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements),Regulations, 2015 in this regard; and 

(iii) give a true and fair view of the consolidated net loss and other financial information for the 
year ended 31" March, 2018. 

For L.U.Krishnan& Co. 
FRN - 0015273 

j .  Partner 
Membership No.207550 

Place : Mumbai 
Date : 21" May, 2018 
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tour dreams come true 

May 21,2018 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 521149 

Dear Sir (s), 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 regarding Audit Report with 
Unmodified Opinion 

This above is for your information and record. 

Thanking you, 

Yours faithfully, 
For Prime Urban Development India Limited 

a 
\ 

DGM (Finance) & CFO 

Pursuant to the provisions of Regulations 33(3)(d)of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, we hereby declare that MIS. L. U. 
Krishnan & Co, Chartered Accountants (Registration No. 001527s) the Statutory Auditors of 

'the Company have issued an Audit Report with unmodified opinion in respect of the Audited 
Financial Results (Standalone and Consolidated) of the Company for th 
ended 31St March, 2018. 
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