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PRIME URBAN DEVELOPMENT INDIA LIMITED

PRIME URBAN DEVELOPMENT INDIA LIMITED
; (A Governman! Recognised Export House)
A Riiga Offce: 11040k B03) Avinashi Road, Gardhinagar PO, TIRLIPUR-641 603
Zamy

NOTICE

NOTICE is hereby geven that the SEVENTY SINTH Annual Genersl Maeting of the Members of FRIME URBAN DEVELOPMENT
INDUA LIMITED will be held at the Registered Office of the company at 110 Avinashi Road, TIRUPUR-841 603, Tamilnady on
Friday the 2 August 2013 at 4.00 p.m. to transact he following business:

AS ORDINARY BUSINESS

1 Torecuivi, corsidor and adopl the Audited Balancs Sheet as al 315 March 2013 and the Prafit and Loss Apcound for the year
ending 315! March 2013, together with the Reports of the Direclors and the Auditors’ fesson,

2 Toappoint & Diracion in place of Mr Yenkat Ramaswamy who retines by motation and baing efipbie; offers himsas for noappont-

mant.
3 Toapooint Audilors and fix el remuneration.
By Order of the Boand
Place: Mumntal Manoj Kumar Patodia
Date: 17 052013 Vice Chainnan and Managing Dueclor

NOTES FOR THE MEMBERS® ATTENTION

L Amemberanfitled 1o altand and vole 2l (he meeting i anbilled 1o appoind 2 mmmmmmdmmﬂm
proxy neod not be @ member of he comparry, Tha instrument appeinting proxy should however be deposiied @ the Regislered
Offica of (he company nol less than 48 hours before the commancemant of the meeting.

2 TheRegiter of Mambers and Shar Transter Bocks of iha compsany wil remain closad trom 255 Juty 2013 10 2™ sugest 2013
(both days mokusie)

3 Pursuan! o Section 205A of the Companies Act, 1956, all uncaimed/unpaid dividends up to the Firancisl Year ended 31%
March 2005 which wens remaining inpaid or unclaimed for 8 penod of seven veamn heve been Fransfared by the Company o
the Invesiors Ecucafion and Prodection Fund of the Cendral Government (the ‘Fund”). The dividends remaining unpasd or
unclaimed for the Financial Year endad 313 March 2006 and thereafier shall similarty on expiry of e prescribad penod of saven
years also be ransfamed to the fund

Shareholders, wha have 5o Tar nol encashed [he dhidend warrenlis) for the Financlal Year ended 3158 parch 2007 of for ary
financa! years subsequent thermto, ane requesied 1o mmedsalely forward the same (o the company far navalidabon

Kiza note $hal no claim shall bo against the said Fund or the Company In respect of any amounts which wene unciairmed and
unpaid for a panod of 7 (saven) years fram the date fhat fhey first became dus for paymeant and no payment shall be made In

respect of any soch claim,
'/1_




A

4 Mambars are requested i nobfy changs of address, if any, with Pin Code gutting refamnce o the folio aumber immadiatedy io

the Reqstrar

5. Shamhciders are requested o nole the Company's Registrars and Share Transdar Agents for physical shames. Mis SKDC
Consultants Limited (SKDC], Ganapathy Towers 3 Fioor, 1391/1 Sathy Road, Ganapsthy, Coimbators-B41 006, SKDC s alse

haing & depedilony inladface of the comaary with bath NSOL and COSL

B Reappatntmaen| of Dieciors

A e ensweng Annual Ganeral Meseting Mr, Yenksl Ramaswamy refras by mofation and berng eligible, offer for re-appoinbmar,
Tha informaton or detals perfaning tn thesa Directors o be provided in terms of Clausa 49 of 1he Listing Agreamank with the

Slock Exchanges ere fumished in the statement on Comporste Governance pubdshed in this Annual Report.

Piace: Mumbai
Date: 17.05.2013

By Crder of the Board
Manoj Kumar Patodia
Vica Chaiman and Managing Direclor

Detalls of Director seaking appolnimentire-appoiniment in the forthcoming Annusl General Meating

e, Venkat Ramaswamy

Cate of Birth ; 12081566 Date of ppposntment, 26.07.201

Expartis in gpocific funcion © Vonture capiad, Prvans Equity Advsory-and Fund raising

o, of shares held:
List of companies in which Directorship held with ofher companes
Edotwetss Financal Senices Limdesd Ivy Financial Sarvces Prvate Lid:

Edalwaiss Advisars Limied
Edabwess Investmant Advisors Limfad

Ecwhweiss Tokia Lie msurance Company Lid
Ecetwens Alematve Asset Advisory Limied

Edelwerss Capital (Sngapors) Pia. Ltd

Pariner in Firms

Other Poston

Edotwatss Employess Wallar Trust

| Ecap Farinars
Name of tempany and Commithea (oonstiludad under Comarate Gowemancs codal

Mame of the company

Pariculars of Comemiliee

Ecehwess Capital Limfed
Edabwaits Tokin Life
insurance company Lid

Irvesion: Ghevancs Commitiae
Hudit Commities

Charmanblamber
Iarier
Ihamiber




PRIME URBAN DEVELOPMENT INDIA LIMITED

DIRECTORS' REPORT

To the Members
Your Direcioes ane presanfing heir Seventy SidhAnnusl Report and the Audiied Accounts for the vear ended 3151 March 2013,
FINANCIAL RESULTS AT A GLANCE
Yaar ended 315t March
2013 20142
¥ im thousands ¥ in thousands

Turnower and oiher Income 245 644 271,108
EBIDTA 1,222 34,464
Iferast 16,664 18,677
Degreciation and Amortization 2056 1.906
Prafit [(Loss) before taxes {17,438} 13,721
Excaptional (bems - 44 500
Profit{Loss) after tax (17 438) {30,709}
Surplus from previous year browght forwarnd £4,872 25 681
Transfar from Business Reconstruction Reserve — 44 500
Translamed o General Reserve o {44,500}
Amount available for appropriation 47 474 B4.972
DIVIDEND

In view of losses, your Directors do nod recommend -any Dandand Tor the year ended 313t March 2013,
REVIEW OF OPERATIONS

Your Company has two reportable segments, the Realty and Textiles

Realty Segment

The country’s appatite lor apartments. peivate viias and modem residential housing forging new synargies, the
really marked is growing exponentially every vear, In the explosion of fe-styles and youthful aspirations that has
faken placa, the real estals industry ls reaching oul io wider lange! audiences and |s mesling new demands

Real estale as an assol class has a nalural hedge against inflation, experiences low volalility and hence can
generale positive long-term retumns.  Hence the Company has taken ug twvo majes residential projects 3l Time
which is uplifiing the realty market potential. The residential requirements are also increasing in Tinupus,

You are aware that the prestigious multi-stoned aparment project “Frime Enciave Vistas™ has uplifiad the Teupur's
Wving concept and the life siyle of the aly is taking & new dimansion with this kind of Iving conditions. The
construction of Emerald, Opal and Jade Apartments ane under progress

The constroction of luxury villas is in progress for the signature land- mark project “THE ONYX, a piece of
procious simplicty, rafnemant and excdusheness. Every villa has 3 privabe elevalonand privaba pool in additon
1o the comman awsmming poal and an ultra modem club house. The vilas are designed by mtamational architects
with an array of customer designed plans and styles.

The first Phasa of construchon of wilkas will be compbided by and of he year,

Toxtile Segmant
The textie & showing & momantum in growth and & bulish graph is expected from India and your Company s
expactad o parform on kigher scade in Texlifes frading in the coming year. Tinupur & forging for a big leap n e
Garmant secior and is expected 10 achieve a higher performance
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CONSOLIDATED FINANCIAL STATEMENTS
Audited Consolidated Financial Stataments for the year ended March 31 2013 form pan of the Annual Report.

SUBSIDIARY COMPANIES

The Reports and Audited Accounts of the subsidiary companies ame not forming pan of the Annuai Report. The
Minigiry of Corporate Afairs, Government of India, Mew Dalhi vide ds circular No.2 of 2011 dated Bith Febeuary 2011
graniad general axemplion under section 212{8) of the Companies Acl, 1956 from attaching ihe Balance Sheet and
Predit and Loss Account and cther documents of iis subsidiaries and hance the same have nol been sitached for the
Financial Year 2012-13.

The annual accounts of the subsidianes wll be made available at the Ragisterad office of the company for inspection
i any member of the company,

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Your Company has adopled appropriste standards Tor good Corporate Govemance. A the mandaiony provisions of
Corporate Govemnance as prescribed under the amended Listing Agreements of the Stock Exchanges, with which
the Company is listed, are complied with Report on Corporate Govemance with Managemen! Discussion and
Anplyss &3 required wnder the Lisling Agreements with the Siock Exchanges forms part of the Annual Report.

In terms of sub-clause (v) of Clause 49 of Listing Agreemant, certificate of the CEQ, Inter alla, confirming Ehe
correciness of the financal statements, adequacy of the internal controd measures and reparting of matters 1o the
Audil Commities in terms of the seid Clause is also annexed a8 parl of the sakd Repor. A cedificate from the asdiors
i 1his aflmct 15 annexed as part of the Corporate Govemantos Repon

ENVIRONMENT AND POLLUTION CONTROL

Your Company has been compdying with the State Environmen! and Pollution Control statutes and has mstiuted
adequale measures owards snvironmendal protection

FIXED DEPOSITS

There @ na unpald deposits. The aggregaie amount of deposits a5 al the yedr ended 318t March 2013 s ¥ 8 667
fhousands.

LISTING PARTICULARS

The Equity Shares of the Compary are ksbed on the Bombay Stock Exchange Lid., Mumbal. The company has
paad the listing fees to Bombay Stock Exchange upio 2013-14,

DISCLOSURE OF PARTICULARS

As required by the Companies (Disclosure of Particulars in the Repont of Board of Directors) Rules, 1988, the
refgvant information and data is given in Annexure A and B.

DEPOSITORY SYSTEM

As the members are aware, your company's shares are tradable compulsonly in elegtronic form and your company
has establshed conneciivity with both the depositones e MNational Secunlies Depository Limiled (NSOL) and
Central Deposiory Services (Indla) Limited (COSL). In view of the numerous advantages offered by the Depository
system, members are requested 1o avall of the faclity of demateriaiization of the Company's shares on elther of the
Depositories as aforesaid,

TRANSFER TO INVESTORS EDUCATION AND PROTECTION FUND

In torms of Secbon 2050 of (e Companses Act 1956, an amount of Rz; 98 440 baing unclaimad dividend 2004-05
was franstermed dunng the year to the invesiors Education and Protecton Fund established by the Central

(&




PRIME URBAN DEVELOPMENT INDIA LIMITED

COMPLIANCE CERTIFICATE

In accordance with Secfion 3834 of the Companies Acl. 1956 and Companies (Compliance Certificate) Rules 2002,
e Company has oblosned a certficate from Practising Company Secretany and a copy of such cerificala s annaxad
to this Repaort.

DIRECTORS
In accordance wilh the Articies of Assocation of the Company, Mr. Vankal Ramaswamy melires by rofation as a
Dwrector at the ensuing Annual General Meeting and is eligible for re-appaintmant.

MRECTORS' RESPONSIBILITY STATEMENT

in compliance of Sechon Z1T(2AA) of the Companies Aci, 1955, your Direclors wigh to confirm hat ;
L Inihe praparation of the annusl accounts, the applicable Accounting Standards have been followid,

i The Accounting Policies adopled are consisiently followed and the judgmenis and estimates made are
reascnable and prudent s0 as to gve a true and fair view of the state of affairs of the Company al the end of
ther financial year and of the ProfitiLoss) of the Company for the year.

W The Directors have taken proper and sufficient care a5 warmanted for the maintenance of adegusta
accounting récords in acoordancs with e provisions of tas Act in safeguanding the assets of the Company
and for preventing/detecting any incdence of frauds and ofher imegularities.

v The Anncal Accounts hove Been progansd on & gong conoarm basis,

AUDITORS

The Statulory Auditors of the Company, Messrs M.5.Jagannathan & Visvanathan, Chartered Accoundants, retire as
Auditors of the Company al the conclusion of the ensuing Annual General Meating and have confirmad ther eligibllity
and willingness to accapt the office of the Auditors, if reappoinied

PARTICULARS OF EMPLOYEES

None of the employees of the company was in receipt of remuneration in excess of the lmits prescribed under section
217(21A) of the CompaniesAcl, 1956 raad with Companies [Particulars of Employess) Rules 1975 as amended,

ACKNOWLEDGEMENTS

Your Dhrecions mecord with & deap sonse of gratiude 1o the working capilal bankers for the axcellent Suppont and
co-operation rendamad by them 1o the company. Your Directors are thankful to s valuable customars, asteamed
siskehodders and business essociates for ther confinued support and the confidence reposed in the Company and its
Managemant.

For and on behatl of the Board of Direchors

Place - Mumbai Purushottam Das Patodia
Dawe . 17.05.2013 Chairman & Managing Direcior
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OVERVIEW

Prma Urban Doevelopment India Limfed s a Govermnmeni Recognized Star Export House, Ii has twio business
segments- Really Segment and Tealile Segment,

BUSINESS ANALYSIS

Thi Really Divsion of the company has bean develomng vanous residentalioommercial projects on its Tands owned
by the Company, With the really business baang the core sclivity of the compary, (e Division 15 expected o achiave
nw hirighls. The Company has baan imparting bagh level of professionalism in al ii$ construclion adthities,

1. “Prnme Enclave Vistas™ the mulli- sloned prestigious residential complex s aimost occupied and the
constisction of furher apadments has beéen commenced dunng the year The consbruchion of a
commedcial mall adjaceni to the residential complex i5 yel o ba laken up. The above projects angin a

ANNEXURE-A
Managemant's Discussion and Analysis

partnarship firrm in whilch the company holds a stake of S0%.

2. The construction of luzury villas which s 8 signature project in Tirupur s under progress. The project =
designed with indemational standard for the luxury life style of lving. There is a evinced good response

froem fhie prospectve Duyers

TOWARDS ENHANCEMENT OF STAKEHOLDER VALUE

Matching the Company's distinctive capabilities wilh the Reafly Division |5 considered where profitable growih and
increpsed shareholders” value are fikely to oczur. Your Company has also planned 1o position ils Realty Division
ihrough strategic parnerships for joint development of other propeies. This will cater 1o a stong demand loresean

tor dwelling units and |sisure needs

Financial Review And Analysis
Highlights

Year endod 3181 March 2013 2z
¥ in thousands ? in thousands

Turnovar and olhar ncome 245 644 271,109
EBIDTA 1,222 34 484
Intenest 16,664 18,677
Depreciation 2056 1,696
Profit/|Loss) before Taxes (17 438) 13,791
Exceplional items - 500
Current Tax - -
Profit/{Laoss ) after Current Tax (17,498} (30,709)




PRIME URBAN DEVELOPMENT INDIA LIMITED

Internal Control

The Campany has a proper and adequate inlermal control system (o endune thal all assels are safeguarded and
prodecied againgt loss from unauthonzed use or Ssposifion and those ransactons ane authorized, recorded and
reporad correctly. The Intornal Condrol is supplemented by an extensive program of inlernal audlt call, review by
management and documented policies, guldelines and proceduras.  The Internal Control is designed io ensure thal
thi financial and oiner records ane reliable for prepanng financial statements and other data, and for mamiaining
accountability of assels. The Board of Directors provides govemance, guidance, and ovessight, Through the Audi
Committee, it discussas the intamal control structune with managemant based on input from the intamal awd? cell and
provides oversighl as necassary.

The intemal audit ool funclion adequalely provides -

i objeclive assurance 1o the Board as o the efectiveness of the company’s risk management and intemal conirl
framework;

2 assistance bo the Board and the managament bo [ssuss connocted with the design, implamentation, and opara-
Bon of systems of internal control; and,

3. assistance io the Board through pesodic reporting o suppon thalr review of effectivenass of intermal confrol

ANNEXURE - B

INFORMATION PURSUANT TO COMPAMNIES (DISCLOSURE OF PARTICULARS IN REPORT OF BOARD OF DIRECTORS)
RULES, 1988, FORMING PART OF THE REPORT OF THE DIRECTORS

1. CONSERVATION OF ENERGY
A MEASURES TAXEN : Na
B  IMPACT OF THE ABOVE MEASURES : Does not anse
C  ENERGY CONSUMPTION ; Not appiicable

4 TECHNOLOGY ABSORPTION
A PROCESSES FOR VALUE-ADDHTION : Na
B BENEFITS: Ni
¢ IMPORTED TECHNOLOGYIMPORTS IN LAST FIVE YEARS: Nona

1. FOREIGN EXCHANGE EARNINGS AND OUTGO
A Actvilty relating to Exparts
Exports of valps-added colion yams continue to be pad of the business plans of tha Company
B. Plang and Intfatives tskon 1o increase axports: Export of cotlon yams under the Oulsourced Yams
Division

.  Foreign Exchange eaming and outgo

Year ended on Mamch 315t 2013 2012
Zin Tin
| _ Ehousahas Irpusands
Forgn Exchangs samings 62 382 85,363
Foreign Exchange culgo 1,766 2080
For gnd on betall of the Board of Dicsctons
Place: Mumbal Purushottam Das Patodia
Date: 17052013 Charman and Managing [insctor
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PRIME URBAN DEVELOPMENT INDIA LIMITED
(Formedy Prime Texties Limited)
REPORT ON CORPORATE GOVERMANCE YEAR ENDED OM 31ST MARCH 2013
{As roquired under Clause 49 of the Listing Agreement enterad inlo with the Stack Exchanges)

Your Company rapofts total compliance of the mandatory provisions of the Corporale Govemancs Code as pas
Clause 49 of the Listing Agreement with the Stock Exchanges. Fumished below is a Report on the implamendation
theraad

A Mandatory Requirements
1. Company's Philosophy On Codo of Corporate Governance

PRIME LURBAN DEVELOPMENT INDIA LIMITED has recognized corporate govemance policies as key factors
in achieving Its long-larm goals. The Company believes that adherence fo sound comporale govermnance
pokcies and praclices is imporant i ensunng that the company & govamed and managed with he heghesi
standards of responsibility, ethics and integrity and in the besl intereats of its stakehaldars. The Board has
adopted Principles of Corporate Governance, which provide an effective corporate governance framework for
the Company, miending to reflect a set of core valuss that provide the foundation for s governance and
management syslems and i3 inheractions with others

The above philosophy afong with the enshnned Code of Conduct for prevention of Insider Trading ensures the
sustenancs of high elhical and moral standards which gosemn the conduct of the Company and ils employeds,

Your Company has complied with the requirements of the Corporale Governancs Code, the disciosura redquine-
ments of which are ghven balow;

il. Board Of Directors

2. Composition of the Board

The Board comprises three Mon-Execulive Independent Directdrs and three Executive Direciors and is respon-
sible o shareholdars for the proper managemend of the Company. Il meels regulady, reviewing irading perfor-
mance, setling and monitodng stratedy and examining magod capital expenditure and acquisiion opporunibes
The Company is fully compliant with the revised Comporate Governancs nomms i lerms of the composition of
i Boand, The Boand al PRIME represants opbmum me; of professionaksm, knowledge and sxpanise.

b. Board Meetings

This Board meats 31 least onca s every quaner i review e quarery resulls and whand axpadiency demands,
additional meetings are held, The Board is apprised and informed of a4 the important information refating fo the
busingss of the company incksging those listad in Annexure-1A of Clause 49 ol the Listing Agreameant

¢. Humber of Board meetings held during the year

Four Board Meelings were hislg during the year 2012-13 and the gad batwaan two consacutve mestings did nol
axcead four months. The dates on which the Board Meetings held were 26 May 2012, 11 August 2012, 10
November 2012 and 1210 February 2013

(8




PRIME URBAN DEVELOPMENT INDIA LIMITED

d. Directors attendance record at the Board Meetings and the last AGM

Name of Director Category Mo, of Boand Attended at
) Meetings attended | the last AGM
Mr.Purushottam Das Patodia | Promater 4 Yes
Chairman and Naon Independent
_Managing Director Executive
Mr.Manoj Kumar Patodia Promoter 4 Yes
Vice Chairman & Managing | Mon Independent
Director Executive
Mr.Anuj Patodia Promoter 3 /4]
Managing Director Non Independent
. Executive ~
Mr. N.K. Bafna Independent 4 Yes
B Non Executive ~
Mr. Banwarilal Singhal Independent 4 Yies
MNon Executive
Mr.Venkal Ramaswamy Independent 2 Mo
MNon Execufive

&, Number of other Companies or Committees the Director of the Company is & Director/MemberfChalirman

Mame of Director No. of Directorship in MNa. aof Committee
Other companies positions held in other
companies
Chairman | Member | Chairman| Member
Mr.Purushottam Das Patodia Ml 2 mil Mil
Mr.Manoj Kumar Patodia MEl 5 Ml Mil
Mr.Anuj Patodia il Fi Ml il
Mr.N. K. Bafna Mil 3 1 5
Mr.Banwarilal Singhal Mil 5 5 B
Mr.Venkat Ramaswamy i LU & L[| I I

Tha Company did nal hawe amy pecuntany relatanship with any of the Non-Execitm Dinsclons duing the yeas 20124313
E Information supplied ko the Boand

Among offers, informabion SUppRss includes

iz of arnual opeefing plans of business, capdal budgots

guarierly results of lha company and &3 operating divislons or business sagments.

minutis of meating of swdll commitles and oiho comimSlees

miniiles of meeting of the subsidiary corganies

matofinlly impirtant shes causs, demand, prosedulion end penaly nobices

falal or senous eccidents o GANGECOUS OCCUMENCES

any materiaily significan problens

salp of makorial natune of ivmesimonts, subsidianos. asseis which s nal in the rormal courss of bugingss
nan complance of any regulpiony of s1abuleey proviaion of Reiing requiremants 53 well a3 shara holdar sesices
datalls of any joind veniums o colabormbion agreemons

ansaciions that mmolve subslantial payment iowands posdwil, brand eguity o ntelecius propeny

i el S e O~ I -

Thie Board of Prima Urban Devalopmen| India Limitéd |5 rousnaby présandsd with all nfoematon wnder the above heads
whenser applicable and malerdaily significant. Thesa are submitied aiiwer a5 pat of the agends papers wal in advance of
e Board Meotings of are labied in he course of the Board Meslings of are |abled befon e appropriabs Commitlees of

e Board (g_




g Materially significant relaied party transactions

Tharm hine Geen no malenaly significard mlated party ransacionsg, pecomary fansachon of mdabonghio botwesn (hea
company and it Deeciors for the year ended J1sl March 2013 thal may nave & pobential conflicd with he inieres) ol the
wompany al lsige

h. Coda of Conduct for Direciom and Senkor Managamenl Parsodine)

The Comgany has adopled e “Code of Conduct b Direciors and Senlor Management Parsonned lor compliance on annual
basi, maaling e mquimments of the Securities and Exchangs Bosrd of India (SEBI}. Tha DGM [Finnnca] has boen
appoirded as the Complance Officer for the purpase. The coda & applicabls 1o @l the Direciors and Benior Maragamend
Personnal who are members of A5 core management ieam axcluding Baard of Direclors and wil comprise 8l members of
managament ong level below fa Exscutive Dieciors induding all Jurctional hesds  The code of conduct i available on the
wiahsite,

., COMMITTEES OF THE BOARD

The: Boaed has bwo mandabory Commitiees viz., (he Aldil Commities and the  ivesiors' Grievance Commitioe and Biree
Nan-Mandaiory Commitiees viz., the Romuneraton Committes, the Finance Commiltos and the Specisl Commifise. Tha
Board decsdes [he lerms of reference of ihess Commiiees and the assignment of & mambers themsol.

Audit Commitee

The Audit Commities comprises of Mr. Barwanial Singhal as |l Chairman ard M N K Bafia and Me, Mang| Kumar Pabodia as
Mambers. Mr. Barwarital Singhal and Mr. N Bafna are patners i repubed Tirms of Charemd Accountants. The Commitine
peoracias 8 forem for cepovting by the Company's audiion: By invitation, the mestngs are also afiendad by other Direciors. (iher
kay personnil of the Company, a8 called for, aftend the meslings. This DGM (Finanok) s as ihe Sscrotary 1o the Cornmifies,

Tras Ausiit Comemities 18 responsine for reviewng 8 'wioa range of finarcsal matiens inciuhing (e cuartany ana annial sccoums
befoem i submessicn o ihe Boand and morsionng tha controls Shal am i ook o ensuns e anlegrty of ks inancial information
reporiad bo the shamholden The Aud® Commitles sidvises e Bosnd on the sppointmeant of axtemal and imemal sodors snd o
it reenunerafion, both for aucl and non-audil wore, and discusees T nalure and scope of e sudd. Thi commifies & ak
rasponsitia for implemanting the recommandations of the Boarm arsing from s review of the imtermal contrel and rsk sssessment
repar. The lomms of rderence |6 1he Autil Camimitios include lha ameas spacified under Sub-clauses D and E of Clausa 49 || and
Digciosuies imded Clause 49 IV (4] of the Liskng Agreamanl. Tha Audil Commilies has bodh grantbd powers ad prescribed undar
Clauss 40 0T} Thus Ihe tamms of refensnce ol e Audil Comenilise s wite snough o cover matiars specified below,

1 Crersgght of the Compery'd fnanciat reporing process and the dreccsure of @5 frssncaa! Inlormsbon & ensum that the fnarczal Slalemanl
i cormmed, sulfesd 3Ad credibis

i Riscommanding a the Bose, the apposiment, re-appaintmisnd and, Ff requined, e eplacement of remaval of the siahions gudsor and tha
tanton of qudd ess

3 Apprond of payment Io strlulony saSlons o any ofher sbnices rendered by P sialulony audions
4 Bgvnirarg, with (hie managemant, tha snnusl Brancial slialemaents bafons submessa o e Boam o appioval with paricular rplerence o

af  hiafers reouimd o be included in the Director’s Responsibdty Statomant o be mcuded in the Boand's repon in temms of dacse (2AA)
of sacton 217 of the Companies Az, 1956
B  Cranges, I ary, in atcounting policios and ractices and measans iof ha sama
g} Maor accounting entnes invalving esBimates basad on the exercise of judgment by management.
d]  Sknificant adustrments made in the financial stataments atising cut of sudi findings, (_
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PRIME URBAN DEVELOPMENT INDIA LIMITED

#]  Complance wilh iing and othar legal requiremants refating 1o linancial stalements:
1y Disclosune of any related party rengachons.
gl Ouabicalions in the dealt sudd repon
5§  Raviawing, wilh the managemant, the guaany financial statemants bafore submission & Ma Board for spproval

B  Reviewing, with the mansgemenl. performance of stalory and inféma abddors, and adeguacy of the nlemal conlrol
syslams,

7. Reviewing the adeguacy of intemal audit finetion, If any, indiuding the structure of e intemal audil degarmnt. slaffing and
samorty of the official heading the department, reporfing structure coverage and frequency of intemal sudd

B Descusson wih indernal suditors any significant findings and foliow up thenson,

8 Reviewing $ie Sndings of any inbemad investigalions by th nlenal audions inf maliers whene thote is suspected fud o
imegulasity or a failure of intemal controf systems of 8 matenal nalue and reporing the matier io the Beard.

10. Dhecusssian wilh statitory dudilors balfone the sudl commances. shoul the nature snd stope of audil =5 well a5 post-audit
distussion b ascertain any area of concam.

11 To look ina the reasons for substanbal defaults in e paymant 1o the daposions, debenlune holders. sharshoiders (in-case of
non-paymant of decianed dividands) and creditos

f2.  Torevenw tha Funciioning of Bhe Whiste Blowsr mechanism, in case the same is brought o fore
13, Camyingout any other funchon s & menfionad in (he ferms of reference of the Audit Committes.

The Audit Commities met 4 times during the year 2012-13 o0 26™ May 2012, 11 August 2012, 107 November 2012 and 127
Fatiruary 2013

The Company has compbad with the requirements of Clause 43 4 as regands the composition of iha Audd Commige and the
datads of meetngs atended by the Dieclors are given below:

Names of Members Category Number of meetings
aftended

Mr.Banwarilal Singhal Indepandent, Mon - Executive 4
Commities Chairman

{Chartered Accountant)

M.K_Bafna, Member Independant, Non - Exacutive 4
(Chariered Accountant)

Mr.Manoj Kumar Patodia Non - Independent, Executive 4

imvestors’ Grievances Commities
Tha Invesiors’ Grievance Commifies & conslided to sddress #rd mdress imeeshors” complaings such &5 transler of shares,
noa-eompl of annual accounts, non-nacel of dhvidand warants and o ensure xpedicus shave Tmnsler process. Thae
Committen compeises of MeNKBalna g8 the Charman, MrBarworiid  Singhal, WrPuspghotism Dan  Potodia end
i, Mano Kumar Palodie as iz Members. The [GM [Financa) acts as e Sacralany of tha Commities

(11
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The Comeniften mist 4 fimes duing tha year 2012-13 on 265 May 2012 111 August 2092, 1017 November 2012 and 125 Fabruary
2013, Mo vesior gievance nemained unatiended! pending far mare than 15 days and no request for shara transters and
damatenaization necened during ffve Enancial year was pending for more than 15 days

Thee compasibion of the ivesiors’ Grevanos Commities and detais of the maslings atienced by Mie Deecions an as undar-

Names of Members Category Number of meetings
attended
Mr.N.K.Bafna Independent, Non-Execubive 4
Commitiee Chairman
Mr.Banwarilal Singhal Independent, Non-Executive 4
Mr.Purushottam Das Patodia | Non-Independent, Executive 4
Mr.Manoj Kumar Patodia MNon-Independent, Executive 4

Remuneration Commitiee

This Ramurmraton Comimilies & A non-mandalon nigu memand.

Thiy Romunerolion Commilies comprsas hroe non-tascutve Dinscions. MrBaswarital Singhal, MeN . Bafra and Mr. Vorkad
Ramaswaemy The Commiies & msponsible for moommending the contract ferms, remunerason and other berafs for
Company's Maragog\Whole-lme Directors. The Comenities mel anca on 26lh May 2012 The composition of [ha Remunsrstion
Commities and e dolids of moofings alsndod by Me Dirpciors arg ghn balow,

Names of Members Number of meetings

attended

Category

Mr.Banwarilal Singhal
Me. W K. Balna

Mr.Venkat Ramaswamy

Independent, Non-Executive
Independent, Non-Executive

Independent, Non-Executive

1

Remiiperation Policy

The Company pays remurerabon by wily of salary, perquisites and allowances (Sed componant) and commisson |vanabis
component) to its Managing Director and Whole-ime Directors. Satary |s paid witti the rangs approved by the shansholders.
ERective 138 April aach yaar, annual increments as recommended by the Remuneration Commities, ane approved Dy the Board
of Directors. Commission ks caloulated with refarence b ned profiés of the Company in & particiilar financlal year and ks determined
by e Board of Diveciors on tha recommendations by fie Remuneration Commitiee, within the oversll caiings sbputated in
Secbon 198 and 309 of the: Companies Act, 1956, Sittirg Sees is paid 1o coly Non-wholie ime and Non-axecutive Dirsctors. No
severance fees = payabe to any of ihe Whole-ime Directors.

Ramunesation of Directors, Sitting fees, salary, porquisites

Remuraration payable 16 the managedal persennal is approved by e mombers 88 the General Mealing of tha Comparms
Remuneration consisss of a fixed salary. perquisites, condibuticn to Provident Fund. Commission is calcuialed on tha nel profits
of the company

The: Beard of Directors decides the remuneralion of Non-Execufive Diractors which & presan®y onfy by way of 8 sitling Tes.

(12




PRIME URBAN DEVELOPMENT INDIA LIMITED

Table set bebow explain the detalls: ¥ in Thousands
Mama of Director Sitling Salary | Contnto | Perks Total
fees P.F,
| Mr. Purushottam Das Palodia Nil 42040 S04 1178 S8a0
Mr. Mano Kumar Patodia il 3120 368 776 4264
Mr. Anuj Palodia Nil 3000 354 736 4090
Mr. N.K_Bafna BS : - E B5
Mr. Banwarilal 5 85 - - x 85
Mr.\ankat Ramaswamy 25 . . # r. -
195 10320 1226 | 2688 14429

Finance Commithee

The Board has constiited. ths non-mandatosy Commifies with (he barms of ralesence of appeoval for major capitel
expenditure schames, axercise Budgetary Confrols, connole soceptance and confract for tevm debks from financial
imstitutionsbanes in respect of such capilpl exponditure sChemes, Bpprove and conirac on propasals for
swapping/syndication of lerm debts with & view io curtal cos! of Snance, grant donations. within fhe stipulated bmits,
oversee banking operaiions, fransacl mutine matlers such as epening and dosing of banking accounis, lo grant limited
power of afomey [0 the officers of the Comparry, and to recommand 1o the Board, revents budgets, capital budgets,
projecis and ather meyor capitsl schames; (o consider expansonmew busmesses, thesiments, changes in organcatonal
sineture and 2% penodically reviaw the besness plans wnd strategies of e Company. The Finance Commitios also
affects share Iransfens subject to epprovaliraliication by the Board,

Tha Finance Commitlee comprises MrPuiushotam Das Palodss, Chairman ard Managing Qinectyr (Committes
Chairman), Me.Marsl Kumar Patodia, Vice Chairman and Managing Direcior and Me. Anyj Patodia. Managirg Dinector g9
5 Mambars

Spocial Committen

The Board has consfiuied a Special Commities wilh e larms of mference af 16 apomve the quariery fnancial results
other than the Audit Committes and the Board need not approve the same befiore pubishing e quariedy financal results.
But the Board would have jo approve the quartery financlal results in s nexd meebng, The Special Commities compnses
Ar B.L Singhal (Commithes Chaiman |, MeN.K Bafna. Director and Me Purushottam Das Patoda, Chairman and Managng
Director a5 #= Members. The Coemmifies did not meet during the financial year ended 31st March 2013 a5 tha temms of
reference wong iransacied by ihe Board of Desclons.

I¥. SUBSIDIARY COMPANIES

MeB.L Snghal & nominated (o e Board of Directors of ATL Textile Processars Limited, o ratenal pon-listed Incian
subsidiary of the company,
The Company meonitors: the perdormance of s wholly-pwmee subsadiary compases, infer-alia, by means of -

2 The Firancial Stalements, in parfculer, the imestments, @ any, made by the unlisied subsidiary company, are
reviewnd by the Audit Comiiies.

b The Minutes of the Board Meatings of the subsidiary companies are noted al the Board Meetings of the compary

¢ The detals of significan! transactons and armangements éntered nto by e unlisted subsadiary companies are
placod before the Board of Directons of the cormpany a8 and when applicable

(13




V. MANAGEMENT
. Management Discussion and Analysis
The Directors’ Report includes detalls of Managemant Discussion and Analysts of business of the company, As required
umther CRause 490V of the Listing Agreemend, the CEQ Centification of the Financial Siatermnents, the Cath Fiow Stalament
and the Inernal Conttral Systerns for financial reporting is enclosed I this Repor.

b. Disclosures by the Managemant io tho Board
Il details retating Io inancial and commerctal transactions where Directors may have pecuniary intenes! are provided io the
Board and tho Evieresied Dindclons DeENes parmcinale @ e discussan nor do Thay voie on such malkers

Vi, GEMERAL BODY MEETINGS
General Body Meetings during Last thres years

Date of the Mealing F04 2010 T2 062010 MA2HI0 L W iR 1182012
Tima of the Wesating 400 P A 0 PRA 4.00 Pp 4 00 P 400 P
Mature of the Mesting EGHM Board AGM AR AGHM
LSpacial resolufions pul Mone 1 3] Mane Mone
through poatal ballal
Viotin g patiem & 1,48 .56 222 MA My Ity

Wihe polled. Oud of

which, 10805 wers

mejected 1430 wers

ngains] 1 4945 817

wiane N (@vour
Ferson conducied posial MA Mr. G. Chandra Sekhar | NA (7Y A,
il FCA, Chartpnsd

dAccountant,

Bengulury

ViL
al

bj

Ensuing Annual Genaral Meeting - Postal Baliots
Mone ol the resolubons proposed far the ensuing Annusl Genaral Miseing need i be passad by Postal Balkol

Disciosures

[Drscicsures on matedally significant refated party transactions [ &, franssctions of the Company of matarial nature, with the
promoters, the drectors or thie management, thelr subsadiaries or reiatives. elc thal may havg potential confich with the
inferests of the compary al farge ;

Tne Company has nol entared into any materially signficart retated party ransactions with its Promotars, Directors, or
Management, ther subsicianes or refatives, elc. that may have patential confsct with the inlerests of the Campany &t large.
Tranzactions with the relaled parties are disclosad in Note 8 of Pant B in Scheduse 18 1o ihe linancial statements in the
Anrual Reporl. The Audi Commitlss has reviewsd the relatid party Iransactions as requaed under mandabary Claiwe 45

of the Listing Agreemant and found tham 3 be not matanally sgnificant

Detas of non-compiianca by the company, penalies, stichires mpased on the company by Stock Exchanges or SEBI or
eny statulony aufhority, on any matier retated §o capital markets, dunng the last thres years:

The Company has complied with the requrements of the Siock Exchanges, SEBI end other stafutory authorities on af
makers relating o capitsl markels during the iasl thnea years, No penalties of sirctures have been imposed on e Company
by the Stock Exchange. SEBI or other statutony authoribes relating to the above r,—
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PRIME URBAN DEVELOPMENT INDIA LIMITED

¢} Code of Conduct
Thi Company has adopied a "Code of Conducl for Preventioh of Insider Tradng”, maaling ihe requinements of the
Securities and Exchange Board of india {SEBI). The DGM (Firance] has been appainted as the Cammpliance Officer fur the

purposa. Thie Code s apphcabie 1o a8 Bhosa employees of (he Company who & axpectad 1o have acoess fo unpubishad
price sensitive information relating ko ihe Compary s well g5 all iha Direclors. The Company has siso adoated Disclasue
Prachices for meefing the SEBI Regulations

d) Risk Managemant Framework
The Compary hag i place & machanism o mform the Board-of Dwectars aboul fe nsk assessment and manimazation
procadunes nd panodical e ko ensirs Ihal managemant controls sk heough mesrs of 8 propery defined Sramsnwork
o}  Details of Shareholdings of Non-Executive Directors

| Hame of Director N, of shares held
| Mr Barwarial Singhay I

Will. Means of Communication

1. Ouarterly Resifts: Tha Quarterty Resulls are genersly publlished in “Businass Line” and “Tamil Murasy”.

2 Managaman] Dacussion § Anabysis Rapot The Management Discussion & Analyss Reporl Toems a pant of the
Directors’ Reporl A3 maflers pedaiving bo indusly sbuclure and developments, oppoduniies and Shreats,
segmenbiproduct wise performance, cullock, risks snd concems, infernal condad systems and adequacy, distussion on
fingncial and operational pericrmance and madenal developments In human resources ane dacussed in the said Report.

1. General Shareholders’ Information

Annual General Meoting

Diate of Book Closure o 251 by, 201310 2™ August, 2013 (ot days nclusive|
Dlay & Date © Friday the 27 August 2013

Time 400 PM

Vonua Regestered Ofon, 110, Avnashi Road, Gandhinagar P.O..

Tirupur 641603 in Tamil Kacu State

Listing on Stock Exchanges :  The Company i sted on Bombay Siock Exchange Lid, and e Combatoce Siock Exchangs
Lbd, Cezsad \o be a Recogrized Stock Exchange as par SEB! ordar WTMRKAMRDN2/2013
dabed 03,04 2013. The annual listing fee has been paid and there & nd oulslanding payment
fowards fhe Exchanges, &5 oo dala,

Stock Code : Bommbay Stock Exchange Lid - 521148,
Financial Calendar entative)

First Quarier Resulls i First waek of August, 2013
second DuanerHal-Yeady Results @ Fourth week of Oclober, 2013
Third Quariar Resufts i Fourth week of January, 2014
Annual Audited Resulls i Fourlh week of May, 2014
Registered Office

Pricner Uirban Davedopenant India Limited.

110, Avinachi Read, Ganghinagar P.O., Tirupur 547 603 (Tamd Maduj Tel. | 04274307800 Fax - (421-247 1483

ie=mall | udayspBaniing com Homepage | waw.pionling.com r/—
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Registrar and Transfer Agents
M. SK.D.C Consuliants Limited
Kanagathy Towers e Fioor, 139/14.1 Sathy Road, Ganapaty, Coimbatore 641 006, Tamiinady
Phones: (042212536815, Fan:(0422} 2539837 Emall address:skocchefBgmail com

Share transier systam

The Finance Cormmities has bean empowered by thie Board for approving branstars! iranemissions of shares, spliliconsalidation,
issue of dugplicate share cerificales and other allied maters: AL iis each meedng. the Board ks apprised of the details of bansiiers/
rensmissionsizsus of duplicals shares

Tha Company's Regetrars, b's. SK.O.C Consultants Limitsd have adedquate infastructure 1o process the shars ifanglers. The
share trarsfers received are procassad within 15 days from the date of recepl, subject 1o fhe transier instrument being valid and
complele in afl respacts. Demal request am processed within 10 days from e date of receipl, 1 give credil of tha shares Srmogh
ihe Deposiory. In compliance with the Listing Guidefines. during every quarier, a Practicng Company Secrefary audits the System
of Transfer and Cenfcate to hat effect ts mswad

The Compary’s serips fom par of the SEBI's Computsory Demal sagmean| bearing ESIN Mo, INE41SE 1024

The Compary's Corporate idenbly Number (CIN] adotied by tha Ministry of Corporate Aftairs, Govammient of india is
L70200TZ4935PL CO0000Y. The Company Is regrstared in Tinspur, in the Stats of Tamil Nady.
X Market Price Data

Thi High Bnd Low prices of the Company's sharo (of face vaiue of Rs. 25 per shan) from Apel 2042 1o March 2013 [Sourcs:
BSE Wabsiig]:-

Manth Monih's High Maontys Low
[y eP
Agril 2012 13.31 10,85
May 2012 12.90 684
Juna 2012 13.00 860
Juty 2012 1115 1007
August 2012 10,08 10,05
September 2012 10.44 853
Oclober 2012 10.50 BT
Newvermibar 2012 9.58 B.5E
Decamber 2012 9.99 B72
January 2013 965 723
Fabruary 2013 9.18 785
March 2013 789 575




PRIME URBAN DEVELOPMENT INDIA LIMITED

X1. Distribarthon of Shareholding 85 on 318t March 2013

Ehares Shareholdars Percantage Sharas hald Percentage
Lipia 500 34446 T6.73 1,225 442 5.38%
501- 1000 KO3 11.20 420887 1.85%
1001-2000 22T 5.05 346,154 1.52%
2001-3000 102 227 261,831 1.15%
3001-4000 45 1.00 154,661 0.68%
4001 -5000 36 0,80 173,198 0.78%
SO0 -1 0000 46 1.03 330,738 1.45%,
10007 abovwe BE 192 19,820,689 BT 3%
Grani Tolal 4,491 100.00 22,743,600 100.00%
Al Performance of Company’s Share Price to broad based BSE sensex
owsmmmaand o Snaed Pt - BISE dlring 200 2 <2002 A FTL P +5H-.m|
T4 0
13m0 § S0
AN INF | B 00 N
100G = 1B SO0
.. ¥ ;
3 g CTL 0
B0 17 S0
e 1] | ¥ oaa 0603
Bl 1 650 0
& 0 T 1 B 308
Aeefd MhawD AMAZ  ANAE AUpA2 SenRE AR M2 DecA2 snd FeoMd MwAd
XL Shareholding Patborn as on 3181 March 2013
Descripion of Iresioes Mumber of shares hekd Percentage of holding
Promoders 15,012.356 £4.01
Directors and Redalives 8 713 042
Finsncial InshilvSonsSanks 25000 i1
Corporate Bodies 1,140 257 5.01
MRl and DCEs 4 830 028
leigfian Pubiis Indhvidisats B406.854 247
Tolad 22 THEN 100.00

ANV, Damaterialization of Shares and Liguidity

§1.50% (20,901,225 equity shares) of the Company's paid-up Equity capital has bean demateriaized up o 3151 March 2013
Trading in Equity 3hares is permitied anly in demalerialized form 33 nolified by SEBI. The volumes iraded in slock exchanges

fcA Fagh
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XV Unclaimed Dividends
Undesr fhe Companies Act 1955, gividends thal ang unclaimed for @ penod of seven years statutonly gel fransdermed 0 the
investor Education and Prolection Fund sdminisiarad by the Central Governmant and thersafiar cannod be claimed by the
fnvestors. To ensure maximum disbursement of unclaimed dividend, the Company has senl a reminder to tha respective
shareholders i encash the pendng dividend amoont from the company bafore transker of dvdand 1o Investor Educaton and

Protecton Fund. Shareholdens, wha have 50 far nol encaahed (he previous dividend 'wamants, are requested ko immediataly
Farward tha sama 1o the company lor revalidation

B.  Non-Mandatory Requiremants
1. Charman of the Board, Mr. Purushottam Cias Patodsa is the Exacutve Charman
2 The Comparry has adopied gudfines fo composition of tha Baard of Directors
3 The Camgany has set up the Remunaration Commiiee under the pravisians of Clause 43

4 The Sudt Report by the Statutory Audiors an S fnancial statemants of the Compsny do not camy any quatications
made thera nder

& Tha hall-wearty Snancal results ano: pubhshed in i riwspapers. Thonehors, the resulls wano rot separately arculased
in ai sharsholders

The above fapon was adophed by ihe Board of Dirsclors at e meeting haid on 17 May 2012

For and on behaif of e Board of Direciors
Place : Mumba Punusholtam Das Paladsa
Date ; 17.06.2013 Chairman and Managing Direcior




PRIME URBAN DEVELOPMENT INDIA LIMITED

CHIEF EXECUTIVE OFFICER (CEQ)
Deciaration by the CEQ under Clausa 49 of the Listrg Agresmant
Ta
The Beard of Directors
Prime Urban Dewelopment india Limiled
Tirupur
|, the: yndersigned, in my respective capaces s the Chairman & Managing Director and Cheef Execubive Dficer of Prime Liran
Devalonmant india Limttad ["the Compary”™] (o (ha best of my knowiedos and balia! heraby cers®y thal:
A | hawe reviewed the financial siateements and fhe cash Niow statemeant for e yesr ended 3152 Mardh 2013 and basad onmy
krewiadon and befed, | state that
i1 fihese siatemends do ned conlain any metenally unirue stalement or omd any maseral fact or contain any slatemend
fhasl raght b misleading
i) these siatements together presant & frue and fair view of tha company's affairs and ana in compiance with exisling
8 | further stats that ko the best of my knowledge and beliet, there are no fransactions entered inio by the Company dunng the
yesar, which are Trawdulent. ilegal or wolative of the compary’s code of conduct

C. | hereby daclare that 2 the members of the Boand of Directors and Management Commifies hawe confimed compliance with
tha Code of Condocl & adopied by e compaiy,

0. iecospt responsibilidy for establishing and maintaining infernsal conérols and for evaluating the efleciveness of the same over
the financiat reporting of the company and have disclosad to the Audlors and the Audit Commifies, deficencias in the design
o operatonal of inkernal conbrols, If any, of which | am awase and (he steps wa have taken or proposs fo Bake ko rectify thesa
Soficiancies.

E |have indcated, based on our most recant evaliation, wherever applicablle to the Audiors and Audlt Commifies:

Iy sgnificant changes, ¥ any, in ihe intemal control dver financal rencing dunng e yaar

iy sgnificand changes, if any, in the accounting policies made dunng fhe year and thal the same has béen disclosed in
fhe notes bo Bhe financlal statemerts and

I} nstances of sgnifican fraud of which wi have become aware snd the imalvemont therein, if any, of the managamand

of an employes having significant mile in the company’s intemal control system over financial repoding

Piace : Mumbal Purushottam Das Patodia

Date : 17.05.2013 Chairman and Managing Diector & CEQ
CERTIFICATE BY CEQ/DGM (Financa)

B % codified (0 the Boand it

1. They hawe ressievwesd financis® slalements fof tha Yaar endsd 3151 barch 201 3 and ®ial bo the best of thair inowiadge and bebaf
| s stabomects 8o not contim any materaly uniru satemont o omd any mseral e or conan st Sl reghl b mleadng;
B thess stafermants iogother peesent & tros and fair v of the compary's afairs ind v in complisncy with wdsling accouniing sandar,
apphiatie lavws and ragulabions
2 Them are, io The best of their knowledge and belel. no fransacions erersd o by The company Gung the Year ended 3tsf March 3013 which
nre et dend. Beanl o winlative of this eopany's code ol conduel
3 They scoepd cesponsibiity lor eslablishing and maindsning indemal contnls and hal By Bave ovalusied B effecliventss of Ma intermal Conlii
Sysioms ol the company und ey fmve Sscossd |0 B auditios and B Audt Commilies, defoanciad i the design o apailcd ol islemal
cortroi, f any, of which they are swans and the siega they have tsken or proposs io mke % rechly thess deficances.
4 They havn irclcated bo the audions and e Audl CommiBes in sass of a0y,
| mgniScan] changes in ol control gver inancial mpartieg Suring the year
i sgnificest changes in acoouning podicies =ade dunng the Year and Sal e same Bave bedn dsciosed i tha nolss 1 thae finenoal snilemants and
W nstances ol sigriican faud of which they have become awere = the invovement thanain, il sy, of Se managaman o an employes having
signilcant rods in the company’s intemal control Eysiem over Anancal rporing

Purushottam Das Patodia

Chairmae and Managing Director!CEQ

Place : Mumbai 5. Udayanandy
Darts : 17.05.2013 DGM (Financa)
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Certificate of Compliance with the Corporate Governance requirements under Clavse 43 of the Listing Agreement
AUDITORS' CERTIFICATE

The Mambers of
W5, Pama Lirsan Devsiopment India Limited
Tirupur

We hirvd read the Report of fhe Board of Drecton on Corpomis Govemancs Bnd fave aximingd [he relevant inaonds iéating 1o oomplisnce of
tondivons of Corporate Govemance by Ws. Prme Lrhan Devalcomant India Limed (the Company') for tha yeer ended March 31, 2013, s
sfputsles! in Ciause 40 of the Lishng Agreame wih sock sitfarges

The complance of condibons of Coporale. Gommance & B respoesdadty of e managoment,  Cur examsraton was condaced in the manned
described in the Cuidnnes Nele on Corifieation of Corporaty Governunce susd by e instiuts of Charieesd Aocounianss of india snd was imisd
i e procedures and implemantabion thareol, adopded by the: Comparry in-ensuring The complsnce of condtions of Corporain Govenanoo 23
pulsiedd in T shove mertondd Clouse. I olther an et nor an exgpreseon of opison on e Enancal sleiements of e Company,

Int o opireon and o B besd of cur inlonmation and according 10 e eplanalions givin 10 U yect bl

T Burrelancs upon Be cafifcaie mosived by ihe Company from & Regstar and Transler Agent for B rumber of complaifis recenvad from
thiy shaewholdem and the ramber of complamis rescbepd during the fraccial year and Tral e ae ro shan Fensfery pending as o Jist
Wasch 2003

2. Oke having refsd on the pessentation of S managomant thal thiss wene ro ransacions of matenal natuse with thia manasgamant of Bt
felatvess it ey have § podeshal confiet wilh e rlened) of e Cormpany &l lepe a8 staled in thi dioosrs of he Compamy's report on
Compomis Givemanch,

W cartity that e Companmy has complisd in ol raterisl respects with ihe conditions of Corporate Governanos 55 sipulsied In he abovamantionsd
Lisbing AgriamaT

Wi furter slain Bl Such compiiancs = nediver an ssuninge: &350 B dom vabilty ol tha Comgany not tha effioancy or eBsctiiness wilh which
the maragement has condacied the s of e Company

For M5 Jagannathan & Visvanalhan

Crarersd Acoountanls
M.J.Vijayaraaghavan
Placa: Mumbal Parin
Oiate - 17052013 Membership Number - 7534
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PRIME URBAN DEVELOPMENT INDIA LIMITED

COMPLIANCE CERTIFICATE FOR THE YEAR ENDED 3157 MARCH 2013
CIN | LT0200TZ1836PLCO0000T  Mominal Capitat 2. 20,00.00.000-

Ta

The Members

PRIME UREAN DEVELOPMENT INDLA LIMITED
110, Avanashi Raad,

TIRUPUR - 641603

S,

| have examined ihe regisiers, reconds, books and papers of PRIME URBAN DEVELOPMENT INDWA LIMITED (the Company) as

required o be maintined under the Companies At 1956, (Ihe Act] and (he rues mocd e under and aiso B provisions

contained in the Memorandum and Asticles of Association of the Company for the fnancial year nded 3181 March 2013 (fnancal
year]. In my opimon and o ihe best of my informasion and according 10 the examinalions carmed out by me and explanations

Fumished bo me by the Company, it officers and agents, | certify fal in respact of the aforesaid fnancial year

1 The Company has kepl and maintained il regestors 28 slaled in Annaxune ‘A 1o this codificate. 2 per tha provesions of tha A
and the nues made thers onder and all entrias therein have been duly reconded.

2 The Company has duly Sed thi forms snd refurns as stated in Annaeng B G this cestifleate, with the Registrar of Companies
wilfiiry th i presonbed under th Act and [P nies made (heng unoe,

3 The Compary, baing & publc imiiad company has & pad up capital of 2. 4,54 BT 200 and Ested with BSE Limied (Bambay
Siock Exchange Lid) Mumba:.

4 The Board of Dieciors duly mel bour imes respectively on 26.5.2012, 11 8.2012, 10912012 and 12.2.2013 in reapect of
which mealings proper notices wene grvan and The proceedngs weee proparly recorded and sgned inclading the circular
resciulion passed ; he Minules Book maintained for e purpose.

&  The Compamy has clesed &s Register of Mombers for the penod from 182012 10 1182012 (beth days inciusiva] dunng the
financal yaar

B WTHMWM“MWHMMNHMWEMWM“ﬂ'ﬁl’ﬂuﬂfﬂiﬂ'ﬂﬂ.ﬂ

riobee % the members of the company and tha resciutions passed thareat wan duly reconded i thea Minules Book mainteined

for theer puiposa,

o extra ordinary general meating was hatd during the financial year

The Company has not advanced any kans Io iis dieciors or parsons or firms or companies refermed to under section 2495 of

thir Act, Howsrvar B Compasy has advanced 1 #s subsidiary compony @ sum of 2.1,517 tousands (prevesus vear T.101

thotisands).
8  The Company has not entered intn eny contracts tallng within the purview of seclion 27 of the Az
10 The Compary has made necessany enires in tha register masianed under secfon 301 of tha Aol
11 As ihete were no inslances falling within the pundaw of sechicn 314 of the At he company has not chlamed any appecvals
from tihe Board of Direciors, Members or Caniral Government.
12 The Board of Direchors duly consihuled the Share Transfar Commties of Directors has approved (he issue of duphcals shame
certificaies during fhe fimancial year
13 §) Therewss no alotmentiranstentansmission of securities during (he fnancisl year
i) The Company has not declansd any divdend during the financial year
i) The Company was nof recuined to post wistans o ary member of (he compary as no dividend was deciared during the
financs! yaar,

k) The Company has fransfersd the amounts i Unpaid dvidand sccount for the year 2004-05 which have rememed
unclaimet or unpaid for 8 panod of seven yeass i Imeestor Education and Protechon Fond on 05712012

¥} Duly complied with the reguirsmants of section 217 of the Ad.

4. The Board of Directors of the Company i duly conghiuled and e appainfment of direciors, sddibonal direclors, alfeenate
dreciors and direciors to fill casual vacancies have been duly made.

15 The Companys apporimant of Managng Direcior/\Whotp-ime Directoranager has been made in complance win the
prtvesions. of section 269 read weh Schedule Xill 1o the Act in respect of appoiniment of MrPunshattam Das Palodia,
Chaiman & Managing Déecior, MrManci Kumar Patodia, Vice Chairman & Managing Director and. MrAmyj Patodia,
Managrg Direcior,

16, The Comparky has not appointed any scie sefling agents during the firancial year (2;

Ol ==




A

17 The Compary was not requred 10 obtam any spprovals of the Central Government, Company Law Board, Reganal Direcior,
Registrar andlar such aulhorities prescribed under the various provisions: of te Act during e financial year,

18, The Dectors have disciosed their interast in olher firms/companies o the Board of Dinsctors purstant 1o e provisons of (he Act

and the rules made thene under.

The Company has nof isswed any shares, debeniures or ofher securiias dunng e fnancial year

The Company has nol bowght badk ary shanes during the Snancial vear,

The Company has nof Bsued any prefprence sharesiebentures and hence (e guestion of mdemplion of predarends

sharesdebentres doas not arse during the Bnangal year under raview

Thiere wene no fransacions nacessitatng the company b keep in abeyence the rights b dividend, nghts shares and bonus shares

pending rogiiration of iransher of shares

The Company has comgled with (he provisions of sactiors S8A and S8AA read with Companies [Acceplanca of Deposil) Ruses,

$875 the applicable dirsclions issued by the Reserve Bank of India in respect of deposds acoapled including unsecured ipans

tahen, amounsng io As. BB6T thousands (Previous year Rs 10885 thousands) raised by té company during Ihe year and [ha

company has filed tho copy of Statement in keu of Advertisemant with the Registrar of Companies, Colmbatore. The Company

has also fled Retum of Deposits wilh the Regstrar of Companies

The bomowings made duning the year endad 31.3.4073 is within tha bomowing lmits of the compary,

Tha company has made loans, advances and imasimants, of given puaraisss of provided sacurites b other bodiss cofposmis

In comphance with the provisions of the Act and has made necessary entries in (he regzier kepl for the purpose,

The Compary has rot afered the provisions of the Memarandum with respect 1o situation of the Company's registered office from

one Stata o anathar duning he year under scrting

The company has not atiered the provisions of (he mamarandum with respact 10 tha obyects of the company turing e ysar undar

soruting and compliod with provsions of the Act

The company has nol @tered the peovisions of the memorandum with respec b changa of nama of the company during the yasr

under scrutiny and compled with the provisions of the Act

Thir Company haes vot altersd the provisions of e Memomndum with respact to shane capital of the Company during tha year

uredar scrufiry,

The Company has not alered iig adicles of association with respect o changs of name of The company.

The Company has nol changed its rame during the year under scrufiry,

There wasfwers o possculion inlistad agamst o Bhow Causa nobops naceived by e Company and no fnos of perallies of sy

otfver punishmen! was smposed on The company during The fnancal year, Toroffences under the Act

The Compary has not recarved any amount a5 secunty from its employees during the year under certificasion and henca the

provisions of section 417(1) of the Act were nol applicable,

The Compary nas depasited bath employee’s and ampioyer’'s connbution 1o Provident Funa with prescribed auforties pursuant

Io saction 418 of the At

Placa: Combalcra S RENGASAMY
Date : 17.05.2013 Practicing Company Secredary

ANNEXURE ‘A’ il

SECRETARIAL COMPLIANCE CERTIFICATE FOR THE YEAR ENDED 3157 MARCH 2013
PRIME URBAN OEVELOPMENT INDIA LIMITED
CIN : LT0200TZ153BPLCO0000T  Nominal Capital: Rs.20,00,00.000¢

Regisiers a3 mainiained by ihe Company.

1)  Boand Mesting merutes ws 18]

2} Annial General Meating Minules s's 193

3] Regsterof Mambers 's 150

4) Raegster of Share Transler

§) Regster of Directors ufs 303

§  Regsterof Direciors Shane Holding ws 307

7} Regster of Confracss in which Deractors are intenestid ' 301 and 301(3)

8)  Dweciors’ Allerddance Register in mespect of Board Maeetings and other commilieg meetings.
8}  Ragster of ivestments, loars and guaranitees

Place: Commbators S.RENGASAMY

Diste © 17.05.2013 Practicing Compary Secretary
C.PNg. 3901
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PRIME URBAN DEVELOPMENT INDIA LIMITED

ANNEXURE 'B'

SECRETARIAL COMPLIANCE CERTIFICATE FOR THE YEAR ENDED
315T MARCH 2013

PRIME URBAN DEVELOPMENT INDIA LIMITED

Forms and Returns filad by the Company with the Registrar of Companies during the Financial Year ending

CIN ; LT0200T21836PLCO00001
Mominal Capital: Ris.20,00,00 000/

31st March, 2013
SMo | Form Mo Filed u's For Date of Whether Bied | If delay in fing
Fiaturm Filing Ch.a. | within whathar reguiste
prescribed fima | addfonal fees pad
1 Form B2 S8A Fegum of Deposils a8 B422T4605 Yes Mol applicable
#31.3:202 29062012
2 Form SINY Rue J IEPF | Sialement of s8I Yes Not applicatie
Lanclaimed and paid 2407 2012
Emounis
3 Fam 218 Z24KA) Audiloes S115T6rE2 Yes Mol applicabs
for 2011-12 300r2m2
4 Farm B2 Saa, Stabemant iry ko of B4sa33110 Yiex Mol applicabis
Advartisermani 17082012
B Fom 23 182 Regestraton of BElaE054 Yies Mol applicabée
Resciulion 24 082012
B Farm 65 3834 Coenplianti Cetificate PES4ETRND es Mo anplicatis
fof the YE 31.3.2012 17.082012
T Form 238 Z2MKA) Auditons Appomniment £140118303 Yes ol applicabia
for 2012-13 0809 2012
8 Form 208 158 Annual Retum mace PEEAZTESS Yes Nt applicable
splo &9 2012 10092012
g Fiom 1IN 2050 Paymant of unpad BE156a5 Yes Hol applicabis
itend to Invesions 05112012
Proeciion Fund
i Farm SINY Fue 3IEPF | Statement of uncaimed B15822335 g Mol applicabis
and unpaid amounts 0611 2012
11 Form23AC &1 220 Batance Sheed, Prodi 057E06X0 Yieg Mol applicable
JIACA XBRL & Lesss A as ol 31 3 2042 12002013
i2 Form 258 260 Approval of BEETREHT2 s ot appiicabla
appaintment of CMD No2ma
13 Fuarm 254 269 Appeeal of BEETEATO Wik Mo aplicable
appaintment of VOMD 1203
i4 Form 258 268 Appeoval of BEETBA2ST s Mol applicabéa
appainimant of MO o203
Ragional Director: Nil
Cantral Govemmend & Ofher Authorities: Ni
S.REMGASAMY
Place; Combaloee Praciing Company
Dage: 170532013 C.PHNo S
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INDEPENDENT AUDITOR'S REPORT
To the Members of Prime Urban Developmend india Limibed
{Formery Known as PRIME TEXTILES LIMITED)

Report on the Financial Statements

Wea have sudited the sccompanying firanciad stetament of Prme Urban Developmant inda Limited (the Campany’) which compnse
tha Balance sheed as at 315t March, 2013, he Stelament of Profit and Logs and the cash Row slatément for the year then ended, and
& sumemary of the significant accourting policy and ofher explaraiony information

Management’s Responsibility for the Financial Statements

Management is responsible Jor the preparation of these Enancal statements that give @ tree and fair view of the finsncial position,
financial parformanca and cash Mows of the Company i socordancs with the AocolmBng Slandards ralemad 1o i sub-sacton (30) of
secton 211 of the Companies Act, 1958 [he Act). This resporsitaily Includes the design, mpiementation and manimance of miomal
control relevant ko the preparation and presentation of the financial statements thal give 3 rue and fair vew and are free from material
messiatement, whether due 10 fraud or emgr

Awditor's Responsibility

Our raaponsibilty is 1o express an opinion on these financial statements hased on our audt. We conducted our audit n accordanca

with the Sarslards on Audifing ssued by the Insbtule of Charered Acoourtanis of India. Those Standards reguire that w comply with

Ihe atfvcal requinemonts and plan and perdorm the sudd to oblain reasonable assirance aboul whalhor ihe financial stabemonts a

free from miatenal misstatament

An audt invohves parfarming procedures 40 obtain audil evidence about the amounts and the disclasures in the financial statements

The procedwas selected dapend on the auddor's judgment, ncluding the assessmend of e risks of matenial misstatement of tha

financial staternents, whether due (o fraud or ermor, In making those risk assessments, the auditor consicars inleenal control relevant (o

Iha Company's praparafion snd fair presentation of the fnancial stabaments n crdar io design sudil procedures (hal ane approprsle in

P crcumsiances. An sudd alsa inchudes evaluating the appropriteness of acoounting poicies used and the reasonablenass of the
esfimates made by the Managemenl. as well as evahuafing the overall presantation of the financial sialaments.

We bebeve Mat the pudit evidence we have obtaned is suficent and appropnate to provide 8 basis for pur-Budit opinkon

Opinion
In ouropinkon and i the best of owr information and acconding fo the axpianations given o us, the Enancal siatements give the
information roguinad by the Act in the manner 50 requinad and give 4 true and fair view in condormity with the accounsing principies

paneraly acoapied in indiac
(@) i the case of the Balance Shest, of the stats of aftairs of the Compary as st 315! March, 2013;

{b) i lbe casa of the Statamani of Profit and Logs, of the Loss of the Company for he year ended on [hat dade. and
{c) = 1he case of the Cash Flow Statement, of the cash Nows of the Company for the year ended on that date

Report on Other Legal and Regulatory Requirements
1 As requared by the Companies (Audior's Report) Onder, 2003 (The Order’} issued by the Central Government of India in
ferms of sub-secton (4A] of sechon 237 of tha Acl, wa qive in The Annexire @ sintement on e mabers specified in
paragraphs 4 and 5 of tha Order.
2 Az recuired by Saction 227(3) of tha Acl, we repan that:
(a) We have oblained all the nformation and explanabons which io the best of our knowledga and belel wers necessary for the
purposes of our audit
(&) I ouir ppinios, proper books of sccount &5 required by lew have been kept by the Company 50 far 25 # appears from our
examinabon of those bocks.
fc)  The Balance Sheat. Staleemant of Profil and Loss, and the Cash Flow Statemant dealt with by this Repor] ane in agreamond
with the books of account.
(d] Inour opiron, the Balanca Sheet, Statemant of Profit and Liss, and the Cash Flow Statement comply with the-Accourting
Stancards refemed to in sub-saction [3C) of section 211 of the AcL
(] ﬁt&ahﬁﬂﬁuﬁtmwmﬂhaﬂwdﬁmhm.hw319-!hr:l1.mt3.1ai:mmmmwmm
of Direclors, none of the directors is tisquafified as.on 315 March, 2013 from being appointed a3 a director n terms.of cause
(i) o meib-sachon (1) of eecton 274 of tha A

For M.5.Jagannaihan & Visvanathan

Chartened Accountants

FRN 0012095

It M.J. Vijayaraghavan
17.05.5013 Parirsar
(Marmbership Mo 7534)
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Annexure to the Auditor's Repor

The Annexune refarmed in our report t& the mambors of Prime Urban Developmant india Limited for the year ended 3151 March
2013, we report that:

i al Tha company has mairtained proper reconds showing ull parboutans, inchading quantilative detass and sfustion of
femesd assets.

b &g paplained o us, the focad assels ang physically varfiad in a phased manhed, which, In our opinion, & rasonabis
hawing regard to the size of the Company and the nature of &s essats and no matenal decrepances were naled on
guch venfication

& During e year, he fod assels duposed off dunng the year wars not subssantial, and Merelors, 6o not affect he
QNG CONGET a55urmplan

] al  The lventiry has boen physically venfied during the year by e Managemenl. In cur opirion, the frequency of
varification s reasonabls
b  The procedures of physical vedficaton of inveniones foliowed try e managemant are reasonable and adequals in
resation 1o ha sioe of the company and e natin of its business:
&) The company has mairtained proper necords of invanitory,  The decrepances noticed on venficaton bafween Me

il aj Thin Company has not granied any leeng secuned or unsecizsd 1o firms, companies  of other partes covarad i M
regictar mainiained under secbon 301 and hance sub clausen b, ¢ & d am not applicable
L The Company has taken advanca irom bwo parties daring the pervipas yaar and cutstanding al the year end T, 51,740
thousands and macmum outsianding during the year was T, 53,199 thousands.
€}  Inpur opinion and according 1 the information and explanations geven 10 us, othar tarms and conditions on which
s1ich loang have been taken from the subsidiary company coverad in the Register mamntainad under section 301 of the
Aol @e prima Tace nol presudicial ko the interest of he company,

b} In gur opirsan and according b the mformation and explanabons given 1o ws, [here s an adaquats intemal contml procedunes
comamensurate with the size of the Company and e natura of s business with regand to purchiase of invertary, fed assels
and with regand b iha sale of goods and services. During the courss of our Adif no majer weakness has besn noliced in the
intermal controts

¥ al Acponding 1o the informaBon explanabons given 10 us, we are o [he opinion (hal he raneactions thal nead 0 bo
entered inlo e register mamiainad under section 301 of the Companies Act, 1956 have been 50 entared.

b In our opinion, and according to the informadtion and explanations given o us, the iransactions made in pursuanca of
conbracts and arargements rafemed b in (vEa) abowe and excesding the vals of nupees five tikhs in respec of any
party durrg the year have been made at prces which are reasonabie haveng regard to prevaiing market prices at fhe
FEiERaNt fime

¥l In-our opirion and accoeding [0 the information and explanabions given (o u3 iha compary has compisd with he
provisions of gachon S8A and SEAA of the Companies Ad, 1956 and the companies [Acceptance of Deposils) Rules
1075 with regard o the deposis accepted from the pubhc. No order has been passed by the Mational Compary Law
Trigwral or Reseree Bank of India of By cour or sy othier Tribural

Wi In our oglinion, (hir Company has an inlemal sudit system commensusidi with the slzoe and nature of is business.

il The Central Gavernmen of India has not prescribed e mamnbensnce of cost reconds undear Section 209(1)(d) of te
At for the busness activites camed oul by e Company,

wj a}  The Company is regular in deposing with appropriale authonbes undisputed statulory dues inchadng Providen
Fund, Employses’ Stats Insurance, Income Tax, Investor Education protection Fund, Sales Tax, Wealth Tax, Customs
b Acoonding |o [ informatian and explanabions gemen i us, v undspubed amourts payabla in respect of mcome fax,
wealth lax, sales lax. customs dufy, excise duty and Cess were in amears, 2l the year end for a peniod of moee than

six moriths from the dale they became payabie.
(25
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4] According o e informabion and explanabions given io L=, there are following dues of which have not been
deposited on aocount of dspute and e same I3 being coniested by the Company

L Mama al 1P Maylite of B Duas: Armuri Pariod lowhich thy | Fomum whste dapuis (s

HA Stalute { Faipsas smourd relihes panding
Theausanida)

i. | ircome e bncomn s FIrTT] A Y. 200200 Comparry cech, Tirpot

A, 1ol Hon'bée High Cour of
L L] AN 200610 Maciras

- CST Az, 18568 Ceniml Sales Thx 48T E¥ 1950504 Sulos Too dppailis
Trksinal

x).  Tha Company does nol have accumutaled losses a8 at 3118 March 2073, The Company has incurmed cash koss of & 15.842
thousands during the financial year covered by our sudt and the Company has incurmed cash loss of ¥ 28,714 thousands
during the immediately preceding finencial year.

df  Based on our sudd procodures and accarding [0 B information; the company has not defautted in mepayment of duet (o
Firanciai Inslifutions, Banks.

mi]  Inour apinion and sccording io the information and explanations given 1o us, ie comparry has nof granbed any loans and
atvances o tha bases of security by way of pladge of shares, dobenhures and alhar securties.

wil)  mpur pgenion, the compary is nal a chet fund or & NidhiNaitust barelt fund! Socedy, Themedorn, e provesions of clause 4(xi)
of the Comparies (Audior's Report) Order, 2003 are not applicabli ip the Company

o) Inour opinion, the Company & nol dealing m or trading in shanes; securifies. debentures and offer investments. Accardingdy,
the provisions of dause 4(xiv) of the Companes [(Audtor's Report) order, 2003 aea not appbcable o the Company

wv)  Dunng e year, the Company has nat given guaransees for loans taken by ofhers from banks or financial institutions

o] Inour opinicn and sooonding 1o the informaton and sxptanabions givan o s, tha Company ks not bormawad amy lerm loan
durthg The year.

odl]  Acconding to he information and explanations grven i us and on an overall examination of the Balance sheet ol (ha
comsparty, wa fapor that no Runds raised on shor time bass Have been usad for long berm irvesimants

nil] The company has nol made amy preferantal ahotment of shares 1o parties and companies covered i the Regiier
rainiained under secion 301 of the Companies AdL 1856,

x|  The company has nol issusd any debantures dunng fhe year,
) The compary has not mace any Public [ssuss dunng the year,

) Acconding o the information and explanaions preen 10 e, o matenal frewd on or Ty the Company has been nolicad of

repofiad during tha oourse of our auce
Foe M.3 Jagannathan & Vigvanathan
Chartarad Accouriants
FRM 002095
ML Vijayaranghavan
Mumbai Partrer
17.052013 {Membership No.7534)
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PRIME URBAN DEVELOPMENT INDIA LIMITED

BALANCE SHEET
£ in Thousands
Parbcisans Mole Mo, Ba e Ag il
31.05.2013 303202
L EGUITY AND LIABILITIES
(1] Shareholders' Funds
{a) Shara Capdal f 45 487 45 457
(b} Reserves and Suiplus 2 1,547,080 1,567,147
1592577 1,612,684
(2] Non-currant llabilibes 3
{a) Longslerm bomrowings BE.400 4570
{) Ofhear Long tarm lahilties 127,011 12701
{e) Long-berm provisions A4 0
187,455 185,541
(3 Cumant labilities 4
{2} Shart-term bomowings 146,270 g1 418
(&) Trade payabies . 118 13,228
{c] Other Current kabilities 26,849 1428
{d) Short-term provisions 553 -
__ 202830 _NE0TY
Total 1.982.922 1904 296
M ASSETS
(1] Mon-curmont assets -]
() Fioced assits
il Tangle assaty 1.577.954. LETT DT
Sub-iotal -{3) 1577 24 L5707
(B} Mon-curment invosiments T2.683 73003
(e} Long-term koans and advances 18,953 _ 10833
Sub-total -{b) e 38
Tiotad () = (b) 1,670,850 1661 D43
{2) Curent assels f
{a) Cument investmants = 2175
(B} Inventones 120,328 127 438
(5] Trada recolvalios 46,800 1331
{d) Cash and Cash equivalanis 3338 13,955
(&) Shon-lerm ioans and advances 3654 61,250
M) Othear curnend assets 45684 AT D4
Totad A3 1314296

Significant Accaunting Podlcles and accompanying notes - 16-17
The sccompanying notes are integral part of finsncisl statements

FAs ped or rapar of even date rnexed
For M.5.Jagannathan & Visvanathan
Chamaned Accouriants

FRN 0013068

M.J Vijayaraaghavan
Partner M No. 7534

Piaca ;| Mumbal
Dale : 17052013

Manod Eumar Pabodia
Yice Chadman & Managang Director

Anuj Patodia
Managing Director

For end on behalf of the Board
Purushottam Das Paiodia
Chairman & Managing Director

‘Barwarilal Singhal
Dérachor
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STATEMENT OF PROFIT AND LOSS ACCOUNT

¥ im Thowsands
Parficutars Mess Mo, Asal As &l
032013 310328012
ncome
1 Rowanie fom operalions T 243,504 65 588
3 Dther income 8 112 4,51
3 Total Revenue (1 + 2) 245643 Firn
4  Expenses
{a) Costol Land sold L] 3,825 o447
(4] Purchases of Stoek-n-Trade 10 188,737 B8, 160
() Changes in invenionies of finished goods and Stock-n-trade 11 3345 5529
[d] Employes banafil expenses 12 16,264 15478
(6] Fimance cosd 13 16,654 T8EeTT
() Deprecition and amortisation expenses 2,056 1,596
(g) Othar expensss 14 29,250 3153
Total expenses (a % g) 263,141 TN
§  Profiil-) Loss before sxeptional end extraordinasy items and tax {17 498} 13
6 Edcephbonal axphiass 15 a 44,500
T Prmoftil-) Loss before extreordinary iems and bax (17 408) (30, 70=)
B Extraordinary Bams = :
G Pl Loss Balors Tax {17 4281 (30, 709)
10 Taxexpensa
{n) Curent Tax =
ib} Dafeared Tax - .
1t Profitf-) Loss for the year fom continuing operasions _{7.488) RENTN
12 Eamings Por Equily Share
BagicDikred Eamings Per Share before excepbonalextraordinary bems {017 0.6
Basic/Dikited Eamings Per Share after excapbonalisaracedinay ilems (077} (1.35)
[Face value of Rs. 2 sach)
Significant Accounting Pelicies and accompanying notes 1617
Tha accompanying nobes are integral pari of financial ststemants
A3 per our repor of even dale arnexed IFor-and on berall of ihe Board
For M.5.Jagannathan & Visvanathan Mana| Kumar Patodia Purushottam Das Patodia
Chartered Accountaris Vica Charman & Managing Director - Chairman & Managing Direcior
FRN 0002088
M.J Vijayaraaghavan Anuj Patodia Barwarilal Singhal
Pafnes WNoT5M4 Wanaging Derector Director
Place : Mumbal
Date : 17052013




PRIME URBAN DEVELOPMENT INDIA LIMITED

CASH FLOW STATEMENT
# in Thousands
Partoudare Yo Ended Year Ended
31032013 31.03.2012
& Cash Flaw from Ogperafing Activities
et Profit{Loss) before tax and extre ordinary ibems (17,438) 1m™m
Adpsgimants for
Deprecation 2,058 1,986
Loss on sale of tangihie assets (net) B 202
Inbarest incoms (172) {38)
Faranics ool 16,664 LT
Operating profit before warking capital changes 1,884 BIE.J'EB
Changes in Warking Capitat
Increase | (Decrease) in frade payables 15891 (803}
Increase | [Decrease) in provisions ] 613
Inctease | [Decréasal in othar cumend Kabililles 16,044 (45.881)
Increass | [Decreasa) in Shor Tarm Bormowings 54 851 [58.479)
(Increzea) | Decrease in irads receiables (45,269) (353}
[Increzsa) | Decrease In inveniones 7.im 100 47T
(Increzsa} ] Decrease in margin money and unpaid dividend (43) ]
[Increasa) | Decreass in Shor Term koans and atvances [32,434) i1.916)
[Increase) / Decraase in oher clamen] assels [1,041) -1
[Incrazed) | Decreass in Long Temn kans and edvances ]3 R
Cash Generated from Operations A e
Taxes pasd (net of refunds) . [8011) —
Mot cash generated from eperailons before exceptional ems B118 27964
Esxcoplicral itoms - 845007
Hel cazh genorated from operoting acthvities B,118 [16.536)
B. Cash fow from Investing Activities:
Purchase of tangiblefintangible assets [7.082) {2,637)
Saig of tangibleniengible assals s 1,381
Inferest recensed 172 L
Salaf (Purchase) of nan-curmen nvestments. 2155 _ SasM
Mt cagh from investing activities [3,980) 53,592
C. Cash flow from Financing Activities
Finance Cost (16,8632) (18.479)
Proceeds from Loog Tern bomwngs —23 (18,48
Nt cash used in Financing Activities 1
Het increase in cash and cash oquivalents {10,664) (1421)
Cash and Bank balances at the beginning of the year 11,781 13482
Cash and Bank balances a1 the end of the year 1,087 11,761
Reconcilistion of Cash and Cash Equivalents with the Balance sheet
Cash and Cash equivaiants a3 per Batance Shaed 3336 13955
Less : Bank Balances nol considensd a5 Cash and Cash egquivalents
Mangin Meney Deposit 1822 1,768
Unpaid devidand Mt 45
et Cash and Cash equivalants &t the year end 1,087 1,761
Mol : T sborve s fow stabermant prapaend in incivect method a5 per accoonting standard *AS-] Cash Flow Statements”
A% per olr repor of gven dab annexed For and on bafall of e Board
For M 5. JAGANNATHAN & VISVANATHAN Purushoftam Das Patodia
Charfered Accountanis Chairman & Managing Dirécior
M. ¥ljzyaraaghavan Mano| Kumar Patodia Barwarilal 3inghal
Pariner M N0 TO34 Yice Chairnan and Managing Dirgclor  Direchor
Prace - Mumbi Aargj Palodia

Date - 17th May 2013 Managing Direcior '/2_5
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NOTES TO THE FINANCIAL STATEMENT

Mode 1 : Shame Capilsl
As at Hsi March, 2013 As at 31si March, 2012
Mumbar  |% in Thousands Wumper | ¥ in Thousands
Aalhioized
Equity Shares of ¥ 2 sach 62,500,000 125,000 E2,500000 | 125000
Prefarence Shares of ¥. 100 sach 150,000 75,000 50,000 75,000
issued
Equaty Shares of 7. 2 each 2,744,300 43480 22,744,300 45409
Subecribed and paid up:
Equity Shames of ¥ 7 each 22,743,800 45457 22, 743800 45 487
Mote 1[a) - Equity Shares of more than 5% of Equity Shares are hald by !
Hama ol the Sharsheldar Mumher ol | Percentageof | Mumberol | Percantage of
Shares held Holding shares hald Holcing
Anjana Syntex Comgany Limied 5301620 | Z30% 4843120 | 21.294%
Pal Crodi LimSed 6,368,710 Z8.002% 6.366.710 | 28.007%

0] - Theee wasne issue of shanos allowed as fully paid up parsuand 1o Cortractis) without payment being recerved in cagh

or buyback o bonus shares in the praceading fve yaars

1c)- The Company has only oma class of eguity shaves hiing a8 par vakw of Rs.2 par shase, Each hoidar of eoully
shares & enlifled Yo one vide per share

1[d)- Thaere is na change in the number of shanms outstanding al tha beginring and &l e and ol e pead.
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement v in Thousands
Particutars ke s al
st March, 2013 3ot March, 2012
Nota 2
Reserve and Surplus
[a] General Resarva
Opaniny Balance aTET 183,097
Agd - Tramsfer from Profil end Loss Accoumi - 44,500
Closing Batance a7 817 21 61T
(b] Business Reconsinuction Rasernve
Crpaning Balanos 1,274,608 1,319,108
Liess: Reduction due 1o a portion of iand Sokd 2,509 -
Liess: Transfer fo Profil and Loss acoount below - 44 500
Ciosing Baiance BFiE e Fil}
(&) Surplus/{Deficil) in Profit and Loss accoun!
Cpersny Balance 64,972 B5,681
Add : Profit)-) Loss afer Tax (17458} (30,704)
Hkd ;mwmmwm Recongtrackon Resenm (™) = 44,500
Lass: Ti i Resete - d4 500
Ciosing Balance AT AT 54,872
(**] in respect of axcephonal dems
Tostat 1,547,090 1,567,187
Bartientars Az ot 37si March, 3013  As o J1st March, 2012
Secured | Unsocured Securpd | Unsscured
() (i) {n iy
Mote 3
Non-Current Lisbalities
fa] Long Term Borrowings
[ij Deformed payment labiities
Hire-purchiase ioan 4610 - 1m -
i) Depost
From Public = 5 - 200
(] Loans and Advances from related parties $1.740 53,199
4810 51,780 1M 53,146
Sub-totaf (a) 54,510
Matire of Security |
Hire purchase loans are secured agains! vehicles
acouired.
Terms of Repayment |
Hirg purchase loan babities and bemms &9 pay
kst instalment diss is-on 1.9.2016 and rate of
mieresd = 10 Annum
e As at Asat
fb) Oeher Long Term Liabiites ¥iad March, 213 Sint March, 1012
Due ko a Padtnership firm in whech Company I8 @ parined 127011 137019
Sub-total (b} 17 127,011
i¢)  Long Term Provisions
Provisan for Employee banafits
- Supatarmsation 2,056 g
- Gratuity 1,588 3,042
Sub-total {c) L] 3,960
Tostal 187 455 1B5 541
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Notes to the Financial Statement

¥ 1 Thousands
Particulars As 3t 3st March, 2013 Az of Vst March, 2013
Secured | Unsecured Secured | Unsecured
ih ) m [ty
Hote 4
Currant Liabiities
{a] Short Term Borowings
(ij Loanrepayable on demand
Frriwm Banks 1241 - 2152 -
{¥) Deposis
Feoen Publc - 81T - 10,465
From inles-corparates - 125.232 - 78,801
12421 13849 | o152 BO.266
Sub-toial (a) 146,270 81418
Wature of Security
secuned loang ane securad against hypothacation
of curmin assets and Narher secursd by way of
gecond charga over The land of an Associale
Company and further guaraniesd by free of the
[rectors of e Compary
A al As al
Mt March, M1 st March, 13
(o] Trade payatie i
(I} Dust b micro, small ared medium Energirises (WSWE'S) - .
(i) Due b supphiers and service: providers 28,808 12822
(#i) Crthers 1 I 208
Sub-total () 28118 13,228
[#] Wbzl pot e & in addhonal inkrmaion o bhe rancs! Batement
[} Cther Curmend Lishilbes
(i} Cument maturses of long-tarm debis 1,747 1.an
(§) Cumenl madurtes of finance laase obigations Snwses 1173 1.709
fii] Inbarest accroed bl not due of bomowings (4] 38
[t} Unpsid-geddends M 425
{v) Other payablos
Statubory disss payvabie 1,115 1,481
Advanca from customars 12476 7,00
Advance for Prosecls 10,000 -
Sub-teral (c) REH
(0] Short Term Prowisions
Pravisaon for Employes benafits
Gratuity 553 -
Sub-total (d] 553 -
Total 202 a0 116,071
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement

Mote 5 ; (&) Fixed Assets ¥ in Thousands
Particutars GROSS BLOCK ACCUMULATED DEPRECLATION HET BLOCK
o | Adddorw | Dedches| Ma em  (ForbeYer| Wisesn| Lo 1 L
300 A | 31422 a0y | Ha | aame

Tangibie Assats :
L] = g ] 1 55887 : LT | 1,563 TEEAE | 1665857
Bualidings 4,000 58 - 45061 1208 6 1287 128 T
Fisnilute & 0= Esrpmests 12024 e [L186] 8530 g2 15 1541 24
Mok Veerwclen o) E5M 10850 ITAB| O bdpg | rh1E 1 nan £.000
Todal e TR SEE 1505308 1682 2058 FH1E | 1NALS | 15ITESR | 15T 07
Presagis vaad and Total LSaEE]  LET 4000 | 1B 0] 173 ton6 2444 16808 | 1 5T

Ness

1 Vshicies acquined o Hine-Purchaze basis amouniing to Rs.8 444 thousands (Pravices yesr 7. 7,780 thousands) and rifl biock

amounts o €. 8,385 (Previous yaar €. T TiTthousands)

T in Thoissands
Particiilars As af 3et March, 2013 Ag at szt March, 2092
Ouoted | Un-Quoted Quoted | Un-Ouated
i (i i L]
Mote §
{b] Mon-curront investmonts (At cost)
i} Irvestmant in Equly Instuments
(a) Subsshanes - Trade
ATL Tenfile Processcrs Limiiad (10,3745 shates of 2,10 esch| - 51,445 - 51 445
Mancy Yo Processors Limited (50,500 stares of .10 ek - ] - 80D
Pee Dos Yam Peocessnrs Lissbed (10,300 shares of .10 aach! - 108 - 109
[b] Other antlies - Non-Trade
Vilan Hotels Limited (2,000 shares of €10 sach) - - o -
Tingpur |rfrasiucties Development Compary Limied - 500 - 500
(500 Eharig of ¥, 1000 sach)
(§] Irvestment in Parnership frms [ADP
Prime Developess - 100 - 100
Prime Mall Developers - 100 = 100
Prime Nawbne ADP - XN = 0,20
Aggregate amount of Quoted and Unquoted invesiments - T2.683 o 12,883
Sub-tedal (B (1) + {9) - o0 - 73,003
Aggregate amount ol marked valie of guobed imvesimants = - 38 -
(33
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MNotes to the Financial Statement

Mot 5(b) Contd. tin Thousands
‘fear Ended 31.00.2013

Hame of the Pariners in the irm/ACP Total Capital | Share of Profil | Share of Loss

Prime Developers | [Note balow)

1 Prma Urban Davalopmen Inds Limied 100 50.00% BEBE%

& Putumjes industngs Limfed 100 12.50% 166%

4 Suma Commerca india Privale Limied - 1250% 166T%

4 Adsto Realty Developers Limited - 25 00% -
200 100 00% 100.00%

Prime Mall Developers :

1 Prima Urban Developmeni India Limited 103 50.00% B5.56%

2  Pudumjes Plant Laboradones Limied 100 25.00% 3%

3 Adsto Reclty Devalopers Limited - 25.00% -
200 100 K 100.00%

Prima ewiing - A0F ;

1 [Primé Urban Development India Limited 20,220 T5.00% 15.00%

i Newina Buiciech Private Limited 6,740 25.00% 2000
2,550 100.00% 100.00%

Note: Confingani &bty of 8 Firm ; (a] in respect of Income Tax, ¥, 43530, 11 thousands and (b) In respect of
Servics .23 284 90 thousands,

2. in Thousands

Particulars As at As at
31st March, 2013 | 31st March, 2012

(¢} Long-term Loans and Advances

i) Secunty Deposés 1,708 1,705
(W) Other loans 2nd advances
Advance income tax (Net of provision| 18,245 9228
Sub-aotd (c) 18851 10,833
Hupees in Thousands
As at As at
wt March, 2013 | 1151 March, 2012
Note 6
{al Current Invesiments (Al cost)
Trude, Cusled
rvesiment in Mutual FundsBongs - 2475
[P1Yr. 8% \nckan Rafway Finance Corp. Tas free Bond <2175 Unds al ¥, 1000 sacn)
Subtoks fa) — — aATh_
Aggregate amauni of quoted invesiments and market vaiue thereof - 2,158




PRIME URBAN DEVELOPMENT INDIA LIMITED

MNotes to the Financial Statement

Hot & Contd, ¢ in Thousands
Az mt As ml
It March, 2013 | 315t March, 2011
Mote &
(b Inventories
(i} Firished goods - Al cost or Net realisable valus whichever s ower 1162 8,507
(W] Lend - Vaied af lower of Cost and Ned reatissble vaiue LA 120,981
Suib-totadl (B} 127 A%
ic) Trade Receiables {cumant]
(Unesacuned and considerad good uriess olhenyse stated)
Doutitful oulstanding Excaading six month from fhe dua date 1,381 1,381
Lecs : Prowizhon for doubtul deda {1,581) {1.381)
Outstandiry Exneeding six mantts from tha due data 533 459
Dthers 45,067 B
Sub-total c) 48,500 1.3
id] Cashand Cash Equevalanis
Cash and Cash squivalents
fi} Carshon hand 162 B11
(5] Balances with bank
in corment account 5 11,160
1087 11,761
Dmar Earmarked Ascounts
(i} Uripaid Dividend acopunts ann 425
{# in Oeposis undar en 1922 1,764
2. PRI
Sub-tetal () 338 13,955
(8] Shof-tam loans and alvanoes
(I} Balance in Parners' Cument aeooon BLoa 56,825
(§) Loasns and sdvances 5
- Subsadanes 1517 10
- AssOrisles 2,508 56
«{OHhers 4,744 4 268
Sub-otaf (8} f3.584 1,250
i Othar cumonl Bsses
(i} Claim recaivabis 46 B0 46 800
(6] Inberest and other receivabias i
Sub-lota (N 4B 084 47 044
Mote 7
Revenue from operitions ;
Textile Segment
Cotion Yam B4 748 B3 T4
Knitted Gasments & Fabrcy 151,480 A0
Export Incontives 127 4,294
Sub-ictal - Tentile 1A 56 082
Segmant
Sl ol Land (rit of eoat of s 2611 Baousand; peevious e Fs.5 housand) 13,604 7857
Sils ol Lend - corvariad i ko slock In bade {2,353 162,361
Shars ol Profif kom & fm 44 218
Incidental incoma 116 42
Subeictal - Realy __JehE 110 518
Total HAGM 266,554
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Not& Contd. ¢ i Thoasends
s at As ol
st March, 2013 | 31st March, 2012
Note &
Other Incoma
Indisnast 172 b}
Comenission neceipls A8E 062
Dvidend 362 1516
Miscallaneous income 278 <83
Liabdities na longer payabis writen back - 1A%
Profit on c=is of irvesimants L =
Total 1.718 4,611
Moo §
Cost of Land
Cost of Land sold - cormeriad in fo stock in rade 31825 0 47
3825 g 847
Moda 10
Purchaso of Stock-dn-Trade
Puechasa of Traded - Cotlon yam and Fabric 188737 . 150
188737 BE160
Mote 11
Changes in Stock of Finished Goods and Stock - in- trade
Stoch ol Commencamant!
Finished Goods 6507 12036
W S0 | 120%
LH -
Stock ol Clasing:
Finished Goods 3,162 BT
(B] 3162 507
el Valug (A) 48] 335 5.508
Mote 12
Employes Benefits
Safaries, Wages, Bonus and olhers 15837 15.068
Coniritnton to Provicent and other Fonds o783 217
Wieftane Expentas Bdd 613
Tokat 18,264 18478
Mode 13
Financa cost
Iniererst on Bormowings 16504 18,125
Diher finance cosl - 552
Todal 16,684 18,877
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Motes to the Financial Statement

Not & Contd. ¥ in Thousands
HAspl Mg st
31sd March, 2013 | sl March, 2012

MHoies 14

Other Expenses
Irtearaines g w7
Feabes and laxes 1851 167
Siltrg Fees 185 180
Power zhd Fusl Consumed 622 5§27
R 2767 28m
Feepairs - Building 144 2458
Ciar Regarg e 44
Commurication Expanses 1,019 1,005
Traveding and Comyarcs T3 6862
Saies Commission 1,428 2751
Freight and Forwarding 1,804 1.873
Dararhon B3 107
Liagaf and Peolessional fess 3,004 1617
Audilors Remunaration 208 k1L
Loss on Sale of Aszede B34 Fiird
Bad and Doubtfid Detés wrinen off - !
Shand of Logs in ADP in wisch Commpary & 8 Membad 3873 4,288
Bank Charges i 43
MEcallangous sapentes 3346 4,144

Todai 29350 31,531

Hods 15

Excoptienal Expenses
Loss on dsposal of Long Term Investments - 44 500

Totad - 44 500
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Notes to the Financial Statement

Mot 16
Additiorial Information fo the financial slalements # iin Thoussnds
1. Contngenl labitbes and commiments
Pamicidars A g Az gt
31.03.2013 032012
a  Contngent iabiities (to the extent not provided for)
De=puted Tex Damands {inciuding Intansst up o he dats of demand)
{a) Sales Tax , Cess ElE ax 1,007
[b) income Tax g1 183,218
__|Tax deposits . 14125 thousands, pryr. ¥, 5203 thousands)
b Commitments
fi) | Other maney for which the company is confingantly libéa; 5512 15,443
Expor Documentary bifs decounied weh Bank (3nce Realaed-
%, 3748 thousand Prasvious year = ¥, T 425 Thowsands)
2. Distdosures under Sachion 22 of the Micr, Bmall and Madium Enferprises Development Acl, 2006 ¥ in Thousands
Particidars 3032013 31032012
() | Prncpa amount and Interest due ihereon remaining unpaid fo any HIL NIL
suppher as &l the end of the sccounting year
fi) | Intarest paid along with the amounts of the payment made to e NIL HIL
suppler beyond the appainted day
(]| The amauni of inkorest dus s payable for (b year NIL HIL
(W] The amoun of interest accrued and remainng unpaid at the end of he NIL NI
BCCOUNBNg year
tvi| The amount of further interest dua and payable aven m the ML NIL
succeeding year, unsl such data when the inlerest dues &s above
A achatky paid
3. Expendiiure in foreign cumency  in Thousands
Particutars 3032013 31032012
8 | Sales commussion 486 1.521
Traveding expenses Tag L5
4, Eamings in foreign exchangs ¥ in Thousands
' Parbouiars 31032013 31032012 |
a | Exporof poods calculated on FOB bass 62,542 85183
5 Emﬁmmnmﬂr:dnmhdmﬂ:ﬂpumhm # in Thowsands
" Pamadars 3.03.2013 3103202
Traded poods % %
Indigentus 188,737 | 100% | 8/1B0] 100%
Importad - -

B. 8 Intheopmon of e managemen, assets other than fwed assets and nan-comen| myesiments have a value 0 reglizetion in
the ordinany courss of bismess o kaast equasl o the amaurd &t which (hey are staled.

b The accousts of cortain Trade Recalvables, Trade Payables, Loans & Advances and Banks aro however, subject b formal
confrmationsreconciiations and consequent adustments, 4 .any. The management does nof expact any matensl diference
affecting e cument pariod's financial siatements on such mosnciliafion/adustiments. (_
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement (Contd.)

7

Auditors Remunaration £ in Thousands
Pamoulars 31.03.2043 Jaamz
Audil fees 128 157
T Auc fpos i7 17
Ceher Sans 63 126
Totat 208 300
Empiryen Benofl Fans ©
Befined conftribution plans -

The company contribuled & Super annuston and Provident Fund 1o defined contribusion plans for quasfing employeas, Under he

Scheme, the Compary & requined ko coniribute a spacified percantage of the payroll cost 1o fund benafits

¥ in Thotsands
Pamicuisrs 2n2-2013 2011-2002
& | Provdent Fund Contribuson 1,441 1341
b | Supsaneuation/Gratuby 1,342 1456
The Campary Grabulty scheme ko ils émployees -
0| Assumgtions 03203 J10az012
Discounl Rate % %
Salary Escalzfion [ [k
[ 02| Changes in tha present vaiue of ohligatan
Present value of obligation as al bagnning of year 3667 341
Intesest Cosl £33 ary
Cumant Seevice Cost £30 F2]
Benafits paid {158) {560
Actuanal Loss/Gain) on obgatons (511} ]
Present valie of abligations as al the end of year 1420 3667
03.| Changes in e fair vaiue of plan assets
Far vaiua of plan asseds af begnning of year 625 208
Expacted retum on plan asseis 78 15
Conirbutions 481 042
Benafits paxd - {158] (560)
Acwuarial Gan|Loss) on Plan assels Nl HiL
Fair vaiun of plan assals al M and of year 1056 s
04| Far vaipe of plan assels
Fair value of plan a3sets at begimming of fhe year [ 201
Agtuad reburn on plan peseds T8 15
Contributicns 487 342
Benafis pad {155 1560
Far veiue of plan assess af the and of year 1036 628
Funded stalus (2,384 {3.04%)
05| Acklanial GainLoss recogrized
dztunrial gain KLoss} for fhe yoar - obligation B (42
Achiarial gaini{Loss] for Mo yedr - pian assels M WL
Total Loss/ jgain) for The year (511] 57
Actuartal Loss/Gain) recognited In the year ) 470
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Notes to the Financial Statement (Contd.)

Particular 20122013 20112012
DE.| Amounts recognized in Ihe balance sheol and Profd B Loss
Fresent veiua of obigations a3-al the end of ihe year 3420 JE6T
Fair value of plan assets 3z ot e and of the yaar 1.036 B2t
Furdded status {2.354) (3.041)
Mot Assed/{Labilty ) recognized in balance shedt [2.384) 3,041
07.| Expenses charged in stalemant of Profit and Loss acooun
Curment Serdce cosl 130 120
Irtsrest Cost 243 73
Expacied retum on plan assels L £35)
Mot Actaarial loss/gain) recognized in the yoar [511) 420
Expanses reoogrized in stalement of Profit and Loss account [ 155] e
4. Sagmen Information ©
2 in Thousands
Pariculars 222013 20112012
g | Reaty 26,502 1.10,516
b, | Teatiles 2ATARZ 96,002
Seqmant Resulls
3| Realy [14688] Ba 520
B | Texthes 17,03 [29.0848)
Total 2,350 33,540
Less | Intoregt 1,664 18,676
Lass - Excaptional darns ~ 44 500
Less  Un-aligcabile expendiure 3,184 3072
Profiti Loss) before sxpendiune {17 458) {30,708)
Less - Exteomdinary flems ol —
Profit{Loss) before lax {17.458] (30704}
Captal Employed
3. | Realy 16,72 836 16,54 411
B | Teutles 122410 108070
10, Discogure in respect of related parties pursuand o Accounfing Standand ~18 (AS 18}-
List of Redalad Parties and nafura of retationships:
{Ily | Wholly owned subschanes : ATL Textie Processors Limied
Miangj Yam Processors Limiled
Pea Dee Yam Processors Limtad
(i) | Assoczates Aadarsh Jann Aswaash Limied
Prime Derveiopers
Prma bMall Developers
Prirniz Mew lini ADP
fi#} | Key Managerial Personngd Mr. Pursuhoftam Das Patodia
Chatman & Maraging Déecior
hir. Manoj Kumar Pasodia
Yion Chairman & Managing Direclor
Mir, &niy Palodis
hlanaging Dinecinr
{iv) | Enterprisas having Common Kay Mansgement Personnel Pat Credi Limited
Anjang Syniex Co, Limded




PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement (Contd.)

H

1. The related parhes have been dertfiad by the Management and reliac upon by the auddors
2 Noamount has been provided locwritten ofivweitien back, periaining (o redated parties.

3. Flgures in bracke! represents provious year's fgures

{¥]| Reladves of Key Managenal Personnel Wr, Indira Devi Pakodia
wife of Mr. Purushottam Das Patodia
Wrs Mandin Faiodls
willn of Mr. Manoj Kumar Patodia
Wrs. Moenal Patoda
win of MrAny Patodia
Transactions with redated paries o the crdinary course of businass T in Thousands
Sl Mature of Transackon Sibsidiary | Associales Ky Enderprises Total
. os of
Companies Managensl | Ratafives of Key
Personral
| Renf recesved . . -
2 | Share of FroB / (Loss) from fims . BT : . SH5
- {4070} - - {4010
3| Expenses reimbursed fom 78 1,830 - . 1008
(158) (2358 = 3 (3.198) |
4 | inleresi pad . - 24 B gr2
= . (12 [374) (303}
inleresd receved . 8 . . g
5 | Directors’ Remuneration Pad'siiing fees - . 14,234 165 14,359
- 13.058 185 13,244
6 | Balance ason 31.3.2013
Amount Payabile:
ATL Texthe Processors Lid. 51381 51,381
(52 AZE) - {52 82a)
Pea Dea Yarm Procassors Lid 350 - 359
(371} - - (371}
Prima Mall Dovelcpers - 1.2r.011 - 127,011
- | {1270m) - (1.27.011)
7| Amount Hecamable:
Manoj Yam Processors Lid 1515 - - 1515
(101} (101)
Aadarsh Jann Aawaash Lid - . . -
- {56) - {54)
Prima Duvlopers . 45495 . 45,495
- {44, 108) . [-14_105{1
Prima Nawina ADP - 40,541 - 0,54
(12,718 . {12,718}
Mokes:

Detais of Lease amengaments
The Company Res enlered mio fnance ease amangements for vehicles and Fulure mminum lease payments and miremum
bemsa payments areas iolows % in Thousands
Due Togal Minimum Fuluwe Intarests on Presen value of
Lease Payments Cutstanding Minimum Lease
utstirding Praymeris
1. | Withers ore year 1738 564 1174
L | Bebwosn ome vear ko five years 5458 B50 4608
Tol= 1197 1414 278
Figures in brackst s of previous year (41
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Notes to the Financial Statement (Contd.)

12 Earnings Per Share - 2 in Thousands
Particulars Asal At
31032003 3.05.2012

a | Profl{Loss) after tax excloding enceptional items (17 428) 13.791
b | Less:Exceplioral lems - 44 500
¢ | ProfifLoss) after tax incuding exceplional lems (17 458) (3,709}
d | Musnber of Equiy shares outstanding 22743600 227 43600
e | BasiDiuled Eamings Per Shane (EPS) -

- EPS anciuding excepbonal ilams (a'd) 0.77) 0.6

- EPS including excepional ilems (o) (@.77) (1.35)
I | Faosvalue pershare —in ¥ 2 phbt shats 2 por share

13 Consoidaled Financal Statements
As per Accounting Standand 21 on “Consolidated Financlal Sistemants™ and Accountng Standasd 23 on “Accounting for
Invesiments in Associgtes in Consclicaled Financial Statemants” notfied under the "The Compames Accourting Stendards Rules,
2005 the companny has presented Consofideted Financial Sialements separalady, in this annuas repor.

14 Daferred Tax Assel{Liabiity)

Timing dBarence comprises of ¥ i Thousands
Particulars Az al As ol
31032013 31.08.2012
Deferred Tax Assel
1. Expenses covered by 438 13 &7
2 Carylorward Unabeomed Deprecaation 85514 75,840
3 Others - -
Todal 85527 715,807
Dederroc Tax Liabilty
1. Deprociation 5318 4,558
2 Umhers - (107}
Total 5318 4485
et Delerred Tax Asseli{Liabdity) 80,156 11412

Az g mater of Ihe prodence, net defemed Lax 8sset has nol been considered in the gocounts
15 Previous year's fgures am re-groupedineciassified, whenever necassary, infer-afia, to conform (o curmend year's presentation.

Hete 17

Significant Accounting Policies

1. General:
Accourds are prepaned on histoncasl cost {except Land af rersialed valus) and on the scooutiting principles of & going concam
Tha income and axpandiure are moograzed on accrisl bass excet those with sgnificand uncarainties.

2  Fized Assef:
Fiued Assets {excep! Land) e staled af cost of scquisifion or consiruction less depreciation. All costs relaing In the acquiston
and inslafaton of fixed sssels ane capitafized and inclinde borrowing costs directly atinbutablo 1o corsiniction or acquisibon of
Foxed E5zats, Up o the date the assal is pul lo use.

Lard valus 15 slated ot Ranstated Yalue

(42




PRIME URBAN DEVELOPMENT INDIA LIMITED

1 Impairment of Assets :
The Company assesses at sach Balance Sheet dale whelher fere 15 any mdicabion thal any assetigroup of assels may be
imgalred, If any such dication exdsls. (he camying value of such assats & mduced Io recoverabie mmound and e mparment
loss it changed ta Profit and Loss Account. If a2 Bulance Shoat date, there i sny indication that a previousfy assessed impairment
loss na longar exsls, Sen such koss & reversed and the asset 5 restaled o thal efiact,

4. |nvestmants:
Long-tesmn imvesimants are states &1 cosl ez provisions, § any, for permanand diminuton in vadue for other fan lempoeary,
iy,
§  Valuation of Inventories:
& Costof Malerials s defermined on speciic ensication methed and ofher costs incurned in bringing the ivveniones ko their
present locaton and condition
b Land ereas transfamed o slock-n-treda {land heid for developmenl) are valved & lower of cost (g re-valued on conversion
to siock) and ned replsabli vake

6. Revenus Recognitien:
a| Red Estate projects: Revenue from real extale projects & recogrized when signficant risks and rewards of cwnarship have
been ansfermed ead it s probebie that the econcmic benefits will fiow bo the company. Losses expecied n bringing a conlract

o completion ore recogrizid in T mcoime stasement 35 soon & Thiy ane foncast

() Sala of undvided share of land under group housing is recognized upon iranster of all significant risks and rewards of
ewnership as por erms of the confracts execubed with e buyers and is nel of all costs

i) Revanue from executor frms/AOP n which the company @ & pariner member is recognized upon the said engty
egogrimng thair respective revenuss.

i) Revenue fom contractieal projects & recognized on (ha basis of completion of & physical propertion of the eonract work
besed on executsd agreements endared info by [he company or by frms o which e company 5.2 partner.

k) Revenua from sale of land and developmen fights is recognized wpon transher of ail sgnificant ks ard rewands of
awnership, no conliring managemit imvahwamant and effecive condrel afe retainad and the amount of revenue can be
redably measured. The iransler of nsks and rewards vary depending on e individusl lerms of the comracts of sale

b} Tautlhe: Product sales are exclusive of the exclse duty, VAT, insurance and (rade discounls

7. Bowrowing Cosk
Bomewing cost relaled ko acquisibon ard corsdnucion of quaiiing assels is copitalized as part of e cost of such assel up fo the
dale when such assat Is ready for its intandad use. Other barrowing cost Is changed to Profit and Loss Account

8 Depreclation:
& Depreciation on fixed asses & provided on strakghl Sne method at the rates prescrbad in Schadule XV o he Compansss Ac
1956
b Assels soldidiscardedidemolished dunng e yead, no deprecalion i peovided i

8. Emplayee benefits:
Shor temn empioyee benefts including scorued iabilty for Lesve Encasnment (other fhan lerminabon benelits) which ame
payable within 12 mordhs afler the end of the penod in which tha employess render sendce ane paxdiprovided during fhe year as
perr the Rules of the Company

Defined Contribution Plans:

Comparny’s. contrbutions pad'payable dunng the year 10 Provident and Family Barsion Funds, Supersnnuation Fund (whemer
opled) and Employess State Insurance are recognized m the Profit and Loss acoount

Dafined Banafd Plars:

The Empioyees’ Gratusly Fund Scheme covered by the Group Graluity cum-Life Assurance Policy of LIC of india s a Defined
Banefil Plan, The pressnt value of abliigadion is determined based on acluarial valuaton using Projected Linit Credi Method which
recognizes eath penod of sanice as giing rite b additional smount of empioyees benafit anbiBemant and measures asch und
senarabely b buid up the final obligaton. ﬁ_g
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Forelgn Cumency Transacions:

8 Expon sales in foreign curency se stoounied for a1 he exchange rate prevading on the dete of negotianon, whene such sales
am nol covared by forward contracts. Outstanding expoft documents pending nagolialion when not covered by foregn
exchange forwam contrects ane accountad for at the prevaling conversion rates &l tha dosa of the year and fre difference in
pcrual realization of such documents & acoounied for in Tormgn exchangs Nuciusion aooount fo be crodted’changed t© B
profit & loss acoourr in the year of realization

b Forsign currency assets and abeities are stated &l the rate of exchange prevadng af the year-end and resultard gainsfpses
are recognized in the Proft and Loss account. Exchange dfferanca in respect of foneign exchange forward contracts {ofher
tran for soquisiion of fixed assels) is recognined as income of axpenses over 1ha e of the conirac]

Taxation;

4] Provision Tor Curnand fax ks made on the bass of estimated taxable nooma for fhe vear of computed in acoordancs with he
Incomea-Tax Ad, 1961,

b Delemed b on sccount of ey differences, betiean taxable income-and Boo0unbing mooime 15 necogrided using (he iax
raters and laws that have bean substantively enacted & of the halancs sheet date Deferred tax assets ans rocognized io the
extand these i reasonable certainty that ihesa would be realizad in future.

Lease Rentals:
Lsass paymants under an operabng Wess At racognized a3 an expanse in the stabement of probi and ks acoounl on e bass
of ¥me patiem of the Company's benefil

Contingent Liabilities:
Contingent Lisbdibies are discosad In the Motes to Actounts and are delermined based on (e persaption of the Managament on

the eventusity of the labdity malesalily, confingent hanalo.

Use of estimates:

The prepsraiion of financial sizlements in condormity with generaly accepted accounting pinciples requires management i
make sSmabes and assumplions (hat affect the repored amounts of assets and lablithes and the disclosures of comtingent
I=bikbes &5 8l the date of the Snandal slatemant and raporied amourd of revenues and expenses during the reparting panod.
Aciual results could differ from Mese estimates. Ary revision 1 (he BSEmMates & recogrized prospeciively,

Az per our report of gven date Graxed For and on bkl of e Board
For M.5.Jagannathan & Visvanathan Manoj Kumar Patodia Purushottam Das Patodia
Chariered Accountants Vice Chairman & Managing Directer Chairman & Managing Direcior
FRN 0012085

M.J Vijayaraaghavan Anu| Patadia Barwarllal Singhal

Partner WMo 7534 Managing Diractor Director

Placs - Mumbal

Date . 17052013




PRIME URBAN DEVELOPMENT INDIA LIMITED

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956

Related to Subsidiary Companies
& Name of Subssiiay Companes
Ne Farosars ATL Tebée Mang) Yam Pog (o Yam
| Processors Limied | Processom Limited | Processers Limdsd
1 | Financial Year ended 315t Masch 2013 013 2013
2 | Moot shares heid by holdeng Co 1037 450 50,500 £0.900
3 | Fooo value of shares n Ry 10 10 10
4 | Extend of Moldng (%) 0 100 24
Haid by Mangy Yam Processons Lid 7858
5 | Net aggregate smount of profis [losses| of e subsdany for the | (2. 20 Operagons not Operations nof yet
above fnancaal year sc bar a5 it concerns membons of M Holdng | Thousands loss | yetcommenced | commmnoed
Company whach are not deall withn e Company's acooun! (2,12 housands) | (2.9 heusands)
Lossfor the yusr | loss
6§ | o for o Francal Yeur (€.20 Thousands) | (2,12 thousands | | (2.9 thousands |
s L] %]
T | Mel acgregats amount of profls fiosses] of the subsidiary for the | #.1,350 ousands | (2,208 thousands) | (2,126 Mousands)
above financial year s0 far a8 & concema members of the Hoiding | proft loas inss
Company which 8ro Gt wilien The company's toun|
& | Heideg Company's interest as 3t 315t March 201) No change No change No change
mconporatng changes since the cose of the Snancad year
of $he Sizbsidiary company
For and on beha¥f of the Board
Mang| Kumar Patodia Purusholtam Das Patodia
Vice Charmin & Managng Direcior Charmnan & Managng Director
Any Patodia Barwarilal Singhal
Managing Direcior Direcior
Piace ; Mumbal
Date * 17052013
Disclosure of information relating 1o th subgidiary companies 38 requined by the Ministry of Corporate aftairs,
Government of India vide their General Circular No 272011 dated 8.2.2011 2 in Thousands
Parficuiary ATL Textte Mang; Yam Pee Dee Yarn
Processors Limied | Processon Limfied | Processors Limied
a) Sham Captal 10375 o0 38
b) Reseovns & Sophs 42420 (206} (126)
cl  Tola sssels 52185 a k4
d) ot Linbites 52185 30 383
gj Detadyof Investiments M Ni N
i Operating incomeTloss) (20) {12 L]
gl ProfitLoss) befors ta (20) {1z ]
N Proveon for tax i Wil i
0 Profy{Loss)after tax (20 {12) (¥
| Proposed Divdend il M N
W) Roportng curmoncy indian Rupoe Inckan Rug Incian Rupas
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Independent Auditors’ Report

To
The Board of Directors of Prime Urban Developmend Incsa Limaad

Repor on the Consolidated Financlal Statemants

W have audied the scoompanying consoldated fnancad siatements of Prime Urban Developmend India Limied (the "“Company”)
and itz subskhanes ATL Textile Procassors Limited, Mano| Yarn Processors Limited and Pes Des Yarn Processors Limibed and
an associate Prime Mew Line AOP (Coliactivaly refarred 1o as the Group”). which comprisa the Consolidated Bafance Shoet as al
March 31, 2013, the Consclidated Statement of Profit and Loss and fhe Consoldated Cash Fiow Siatement for the year then ended and
g surrmaey of significanl accoonting policies and other explanaiony information

Managameni's Responsibility for the Consolidabed Financial Statoments

Management & responsible for the preparation of these consolidated francial - sistements. that give a True and fair view of (e
consohdated financial position, consoldated financaal performance and consolidated cash Bows of Ihe Group In accordsnce with
sccouning principies genarally accepled = India meluding Accounting Standands refestad io i Secion 211(3C) of the Comparses Acl,
1956 {"the Act”). This resporrebiily includes the design, implementation snd mainbenance of mismal control relevan Lo the preparation
and prasantation of the ponsolidated financlal statemests that give @ troe and tir view and are free from masenal misstatement, whethar
e §0 fraud of eror

Rutitors’ Responsibility

Dur resporsbily = 4 axpress an apinion on hase corsobdated fnancial statements based on our audit. We conducind our audi in
actondance with ha Standards on Auditing ssued by ihe IrsStule of Chanened Accountanis. of India. Those Standands reguie that wa
comply with athica! requiremants and pian and perfiorm the sudil to oblam reasonable assurance aboul whether the consaidaled
An audil Invobves performing procedures fo oblain sudil evidence aboul the amounts and disclosures in the conscidated financial
stslemenis. The procedures selected depend on the suditor’s judgement, nclding the assessment of the risks of materal
irisstatemerd of e consolidated financlyl stalements, whather due 10 fraud orenpe. In mgking those nsk assessments, the audiior
eorsaiers intesral conkrod refevant 0 the Group's preparation and presentation of the consolidased Bnancial stalaments that gave a
and fair view In order io design sudil procedures thal ane appropriabs in (e ccumetances. An audt glsoe inclides evakiating the
anpropriateness of accounting polcies used and the reasonablaness of the accounding estimales mada by managemant, 35 well as
evaluating the overall presantation of the consoiidated financial stalemeants. W believe that the audt evidence we have obiained is
sufioen] and appropnate o provice & basis for our-audil opinion.

Opinion

I o piniom and io the best of olr information and according i the explanations given ip s, and based on conssderation of the reports
of e otrear audiors on fhe fnancial stalements/consatdated financal satements of the subsdanes and an associale 85 noded below,
i consolidated Snandial stalements give A rue and Faer view in confoemily with the Bccounting principles ganerally acoepbed in Inda:

fa) Inthecase of Me Consolidated Balance Sheel, of the stale of affairs of the Group a3 af March 31, 2013,

{b) Imthe case of the Consolidated statement of Profil and Loss, of the loss of the Group for the year ended on thal date and
fc) Inihe case of the Consobidated Cash Fow Slatament, of fha cash fows of the Group o the yaar endad on thal dats.

Other Matters

Financial stalements/consolidabed financial stalements of certain subsdiaries which reiect Iotal assets {ned) of 2. 31 856 thousands as
& March 31, 2013, total revenue (net) of 2. 13,073 thousands and nat cash fows amounling b 2. 22 thousands for the year then
ended, have bean sodiled by us.

Char opimon s not quaiied in respect of other mattars.
For M5 Jagannathan & Visvanathan
Chartered Accountants
[FRN D012005)

MJ Viayaraaghaven
Flacs: Mumbai (WMo, 7534
Date: 17052013 Fartnes
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PRIME URBAN DEVELOPMENT INDIA LIMITED

CONSOLIDATED BALANCE SHEET
& In Thougands
As al Asal
e i 31st March, 2013 | 316t March, 2012
|, EQUITY AND LIABILITIES
(1] Shareholders’ Funds
(] Bhene Tapital 1 45487 45487
Resarves and Surplus . 1,540,106 1,568,254
Y TR | e
(2} Won-current liabikities K|
{a] Long-term bonmowings A5 1371
() Other Lang ferm liatilities 127,011 1270
[} Long-term provisions 40 3550
TR | T
(3} Currant Habilitlios 4
{7} Short-term bormoraings 214376 118,143
{b) Trade payabies M 18,018
(e} Otnar Cumrerd Exbillies BAN 11,575
(d) Short-teem provisions =03 -
285471 [TTRET]
Teaal 24NaTre 1,653 B17
Il ASSETS
(1} Non-current assets 5
{a] Foied assets
{I) Tengible assets 1,580, 185 1,577 060
Subvlotal {a) 1,580,786 1,577,058
) Non-currerd imvestments 700 0
£} Long-term loans and advances 35,45 35,458
(d) Other non-turren assets . -
Sub-iotal b) 500 3,17
Tedal () () 1,616,830 1613.238
(2} Curran assels B
(8] Currand imveslmanls . 2175
{h] Inventories 20884 171,543
c}h Trade recefvabies B0.57T 1,331
(d} Cash and cash equivaients 3547 14,144
(&) Shor-term loans and advances a1628 4 M3
(1) Other curmant sssals 50512 41173
TEE | Ton
Tedal 2014778 1,883,817
Significant Accounting Policies and accompanying notes - 16-17
The accompanyng notes ame inlegral par of fnancial slatements
As per our repon of aven date annexed For and on behall of B Boand
For M.5.Jagannathan & Visvanathan Manaj Kumar Pafodia Purushottam Das Palodia
Chartened Accountants Vice Chairman & Managng Director ~ Chairman & Managing Direcior
FRN 0012095
M. ¥jayaraaghavan Anu| Patodia Barwarilad Singhal
Parinee 8. Mo. 7534 Managing Direcior Dirmclor
Piace : Munbai
Osts - 17052043
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STATEMENT OF CONSOLIDATED PROFIT AND LOSS ACCOUNT

£ in Thpusands
As o As at
S NOt® | 31st March, 2013 | 315t March, 2012
Incame
| Revenua from operations T 256,997 268,598
2 Other income B 1.718 451
3 Total Revenue (1 + 2) 258,716 271,108
4 Expenses
{a) Cost af Lang soid 8 325 94 947
(b} Cest ol Ravarue 10 203,581 88,160
(i} Changes in inventones of finished goods and Siock-n-ieds i 345 E520
() Empsryesd benifit axpers 12 10,625 20,302
(o) Fingnce cosl 13 16,684 1BETT
[} Deprecafion and emorisabon axperdes 2062 2054
{g) Other expanges 14 26,853 am
Tobal micparaes (2 1o g) 215200 207 380
§  Profiti-] Loss before exceptionsl and extraordinary items and tax {17.538) 13,74
€  Excepsonal expanses 15 - &4 500
T Profitt-] Loss before axtracrdinary [bems end tax {(17.539) (30.771)
8 Extraoedinary itarns - -
8 Profiti Loss Before Tax {17.539) {30.771)
[0 Tas expense
{a) Curran Tax .
[b) Oefored Tax . s
i1 Profith-] Loss for the yesr from continuing cperations 11755 130,771)
12 Eamings Per Equily Share :
BasicTHuted Earmings Per Share befors ausapbonalandrastdinary Bass 0.77) 060
BasiciTivind Earmings Per Shame alter exceptionaiendracednay Hems 077 (135
{Face valwe of Rs. 2 each)
Significant Accounting Policles and accompanying notes - 1617
The accompanying noles and inlegral parl of Enancial slatements:
A5 pear our repor of even date arnexed Far and on behatf of fhe Board
For M.5.Jagannathan & Visvanathan Maino| Kumar Patocia Purushottam Das Patodia
Chaninned Accouniants Yo Chairnan & Managing Ditecior Chairman & Managing Descior
FRN 0012085
M. Vijayaraaghavan Anuj Patodia Banwarital Singhal
Partner  W.ho 7534 Managing Direcioe Dirpctor
Place . Mumbs
Date - ¥7.05.2003




PRIME URBAN DEVELOPMENT INDIA LIMITED

CONSOLIDATED CASH FLOW STATEMENT

 in Thotsands
Particulars Year Ended Year Ended
J1st March, 2013 | 31st March, 2012
A. Cash Fiow from Operating Activities
Mat ProfitiLoss) before tax and extra ordinery Hems {17.539 1378
Adpustrnents for
Deprecation 2062 2054
Liess on sale of langible ssets [nel) 84 xne
Inberest inpome {173 (28]
Finance Cost 16,664 18677
CFERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1848 M3u
Crangas in Wrking Canital:
Increasa | (Decreasa) in frade payables 16,715 3205
Incregse I [Decreasa) in provisions s B2
Increass | (Decreasa) In other current ksbiities 24,756 (45,731
Increase | [Decreasa) in Shod Tarm Borowings 0523 [31,754)
[increass) / Decraass in irade mesiablis {59.245] [353)
[increasa) f Decraase in maniones (60, 143] B 4332
[increase) [ Dacrease in masgin monay and urpaid dividend [43) g
[ncrease| / Decraase in Shod Term loans and advances {T414] 8,004
[increase] / Decraase imolher cumend assals 13,340 4,73
[increase] [ Decreass in Long Term losns ard achvances 8051 (19,510
Cash Generated from Operations 18,503 450
Taxes paid (net of refunds) (B.938) 50
Met cash generated from operations bafons axceptional ibems 8,565 45,661
Excepbonal lems - (44 500
et cash generated from aperating activities 8,563 1.461
B. Cash fiow from invasting Activities:
Purchasa of tangiblis’miangibls 2saets {8.908) 12.547]
Ededhﬂhhimngﬁu asselz LEE 1,408
Inbares! racaivad 172 35
Saied {Purchaza) of non-cument invesiments 2165 29240
(increasa) /Decreass in Captal work in progross . 7259
Hat cash from investing sctivitios (B.B64) 35 564
€. Cash flow from Financing Activities
Firance Cost (18,632 (18,475)
Proceeds from Liong Tem bomowings 3203 16,463
Mut cash used In Financing Activithes IR
el Increase in cash and Cash equivalants (10,642) (1.383)
Cash and Cash Equivalants at the beginning of the year 11,950 13,343
Cash and Cash equivalants at the end of the year 1,308 11,850
Roconcillation of Cash and Caeh squivatonts with tha Balance sheet
Cash and Cash oquivaients &% por Balanoe Sheel 547 14144
Liess © Bank Balances nol congidered a5 Cash and Cah eguivaienls
Margn Money Daposit 1.5 1,764
Unpaid dividend N7 45
Nef Cash and Cash equivalents &l the year end 1ol 11,950
As per our report of even dale annexad For and on behalf of the Board
For M3 Jagannathan & Visvanathan Mang| Kurnar Patodia Pynishottam Das Palodis
Chartered Accountants Vice Chaeman & Managing Dinecior Chairman & Managing Direcior
FRM 0012085
M_J Vijayaraaghavan Anuj Patodia Banwarilal Singhal
Parner M.No, 7534 Maraging Direcior Direcior
Place | Mumba
Date : 17.05.2013 f‘g
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Motes to the Financial Statement (consolidated)

Mote 1 : Share Capital
As ot 31t March, 2013 As st Jist March, 2012
Mumbar | Amden in 00 Masmber | Amdunt in DKa
Auithorsad
Equity Shares of 2.2 each B2.500,000 125,000 B2500,000 | 125000
Prefaroncs Shares of £.100 aach 750,000 75,000 150,000 75,000
bssued
Enuity Shaes of ¥.2 sach 22744 300 45,489 22744 300 45,489
Subscribed and pasd up:
Equity Shares of T.2 each Z22.743,800 45447 22,743,600 45 487
Mots 1{a} - Equly Shares ol mons than 5% of Equily Shares are heid by
Nama of the Sharsholder MNumberof | Perceniageof | Mumberof | Perentage of
shares haid Hokding shanes hekd Holging
Anjara Syniex Company Limsed 5.301.620 0% 480000 | 2204%
Pal Cred Lim#ad E3e8. 1D 28.002% B 358 710 28.002%

ih)- Thers was rd isswe of shanes slioted as filly paad up pursuant % Contractis) wishoul paymen being necened in cash

o boybach or bonus shanes in B precesding five vaars

Hel-  The Company has only one clzss of equity shanes having a par vefue of .2 per share. Each hoider of equily shares
15 andEind b0 onie voba per Sham.

1{d}-  There & ni change in e number of shares outstanding af the beginning and &t the end of the yeat
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement (consolidated) ¢ in Thousands
Az m LTT ]
it 318t March, 2013 st March, 2012
Nots 2
Rasarve and Surpius
{a) General Resarva:
ing Balance 21817 183,117
A : Transder Trom Prof and Loss Account . 44,500
Cloging Balance 2T RIT 27511
b Busingss Reconsiruchon Fesan
Opaning Batanss 1.274 BIB 1,349,108
Less: Raduction te 1o & portion of Land Sold 2,608 :
Less: Tranafer ko Profil and Loss accoun| below . 44
Chosing Balance 1271099 1,274,608
(6} Surpius/Deficl) in Profit and Loss account
Opaning Balance 5,026 06 B0
Add - Prafit-) Loss after Tax {17.538) {30777}
Add - Transler from Busness Recanstroction Rasere (™) . 44,500
Legs: Transher b Genaral Hasenve . 44,500
Clérging Balance d8.430 55 020
[*1 i respect of exceptional fems
Total 1,548,106 1.568 254
Particulars Az ol 31el March, 2013]  As at 3151 March, 2012
Becured | Unsecured | Secured | Unsecured
(] {n ] L]
Mozl
Kon-Currant Liabilites
(8] Long Term Borrowings
[l Dedemad payment liabies
Hirg - purchase 4 604 - 1,171
(i} Deposits
From Public 50 200
From Diraciars . .
__AE8 ] 117 70
sub-tot=! {a) 4 B63 1371
Hature ol Securihy .
1. Hira purchasa Exbilites are secuwed agans!
ihe wahicles acqured
Terrna of Repaymand |
1. Hire puchase loan fiabilities and 18rms 1o pay
|ast instetment due 5 an 1.8 2016 and rata ol
Intgrest is 10.50 % per anmum
A al s
34 e, X113 Huf bz, XD
fo)  Oher Long Term Lisbiities
Due to & Patnership fimn in which Company is a parine 1270 12704
Sub-tat=f (b} f 147,
&} Long Term Provisons
Provision for Employes banafits:
« Supar anewation 2,056 918
= Grasuly 1.988 32
Sub-tatal (c) 4 044 1)
Tiorlest 135,714 lg?E




MNotes to the Financial Statement (Consolidated)

& in Thousands
Pariicalari As at X1t March, 2012 As at 3151 March, 2012
Secured | Unsscured Secured | Unsocursd
] (Ml ] )
Note 4
Current Liabilities
fa) Shor Term Bormowings
{11 Loan repayabla on demand
From Banks 80527 - 28817
(i) Deposits
From Public - Be1T - 10,465
From Imir-componbes = 125232 = TEAD
80,527 133,840 20877 | BoJeR
Sub-lotal (a) 214378 118143
Natura of Securtty
Sacured loang are secured against hypomhecation
of currand assels and huriher secuned by way of
second chame over the land of an Associsls
Company and further guaranieed by (hree of the
Directoes of the Company
As o As a1
Hat Maech, 2013 Hisi March, 2013
{b)  Trede payabie
1) Due b miero, smiall and medum Enteeprises IMEMES) ™ . .
{il) Dus to suppliars and senvice praviders 3435 17453
{il} Others — —
Sub-total (b) T3 | 18016
|+ ] s e poact 0. 3 in aadiBoral nlarmaton kb T frenos Slalamasl
{e] Other Current Liabirbes
{1 Corrend maturiies of long-tem cebls Le 137
(i) Currant maturities of Anance lease obligations sy e 110 1,108
{iin) Irtererst accruad but not dus on bormawings [k 35
{I¥) Unpaid dividends nr &35
(¥) Non recognised cusiomer credit 8788 -
{wi] Othar payatles
Siatutory dues payable 1,188 1,461
Advance bom cusiomens 12478 181
Advance for Projects 10,000 -
Sutsfotal (¢) BB -
{d}  Shofi Terr Provisons
Pravision lor Employee benefits:
353
Sub-lolal (4] 553 -
Toaal 285471 147,70
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PRIME URBAN DEVELOPMENT INDIA LIMITED

MNotes to the Financial Statement (Consclidated)

Mote 5 : {a) Fixed Assets # in Thousands
Pasticulars GROSS BLOCK ACCUMULATED DEFRECIATION HET BLOCKE
baon | Addces | Desheioes | Mast Uty  [ForbaVewr| Wibdmwn| Lok g Jage
im0 |l 1 1 i A0 | I b
Tangible Assats -
Lt - e ke iSesme] 208 | 280 | 1568008 - 1585078 | 1565881
Buldings 1920 e 25050 128 i 1204 141 Tt
Fumtur § OfSce Eqrgmenns 1296 ;] %] fLie| 6B &7 8| 10205 1943 2428
Mislor Vracies nuord) 6503 | doer| vRa00| GO7E | 1400 | 151 | S065| 1SS | Tsee
Tolsl 15015 9808 ETM 15089 | 1690 2062 1863 | 1743 | 1580788 1577 068
Previoud yeir e Tolsl TERSAM ) DBAT | 4056 (1504005 17383 204 | 2aag | 1E4T | 15TIOS
1]

y Wehiches acquined on Hire-Purchass basis amountng (o 7.8.4448 housands (Previous vaar 1.7 758 thousands) ard nol biock

amounts (o ¥.8 368 [Previous year BT T3T thousands]

# Iy Thousands
As al 31st March, 2013 As at 31st March, 2012
Particulars
Quoted | Un-Guoted Quoted | Un-Ouoted
(h (i i (M)
Note 5
b Men-curment investments (Al cost)
[} Imvestment in Equy Instruments
(a) Other ansiies - Non-Trade
Viedan Hotlels Limiled (2,000 shares of ¥ 10 sach) - - a =
Trupur infrarcructus Devsogment Compacy Limitad - 500 - 500
{500 shares of 7 1000 kach|
(]  Investmend in Parnership firres | ADP
Prime Daveltpers - 100 - 100
Prime Mall Developers - 100 - 100
Angregats amount af Cuobed and Unguoted smesiments - OO 20
Sub-totaf (b) (1] + {il) - 00 -
Angrecate amount af markel valie of quobad irvastmarts - = 38
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Notes to the Financial Statement (Consolidated)

>

# in Theusands
Year Ended 31.03.2013
Kami of tha Partners in the fm/AOP Total Capital | Share of Profit | Share of Loss
Prime Developars | (Nofe below)
1 Prima Urhan Developmant india Limad 100 50.00% 66 6%,
¢  Pudumes Indusines Limited 10 12.50% 16.67%
1 Suma Commeseial India Prvatn Limitad ; 1250% 18.67%
4  Araio Really Developars Umited ; 25.00% :
200 (e 104000 %
Prima Mail Developers -
1 Prieng Urban Developmant india Lsmbed 100 50.00% BG.6a%
?2  Pudumpa Plard Leboralorles Limiad 100 25.00% A1 %
3 Arsto Reatty Deveicpers Lmited - 25.00% ;
T @0 | I000% | 0000w
Praniut Mewing - 40P
1 Preme Urban Development inda Lemiad 20220 75,005 ro0lrs
2 Neéwiine Buildiech Privata Limted 740 25.00% 25.00%
26950 R0 D% 100.00%

Mote: Confingent liahility of the Firm (a) in respect of Income Tax £ 43 530.11 thousands and (b in respect of
Services Tax £ 23 784 00 (hotsands.

#. in Themsands

Particulars Asat As at
Jtst March, 2013 | 3ist March, 2012

fe} Leng-term Loans and Advances

(i} Security Deposis 1,853 1,705
(1) Cther lpans and acvances 15,250 24 449
Advanta inpame tax (Nat of provision) 18242 R30S
Sub-fotad (o) T TR
£ in Thousands
Az at Az at
31sf March, 2013 | 31si March, 2012
Mofa &
{a) Cirrand lnvestments (81 cost)
Trade, Cucied
\nvestmant in Mutual FurdsBonds . 21415
{Pr. e B% Indian Radway Fnance Com. Tax bus Bond 2175 Lints & ¢, 1000 eack)
Sutrlotal a) . 2118

Agoregate amount of guofed invesimants and markat vaius (haneol . 158




PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement (Consolidated)

¢ in Thoisanids
Azt As st
315t March, 2013 | 31st March, 2011

Note & (Contd)
b} Mventories

(i) Finishad poocs - Al cost of Net realkable value whichever @ iowed 1183 B.507

(8] Stock-in-trade

Land - Yalued at lower of Cost and Net realisable value 117,168 120,991
{il) Project work in progress 111,356 i (45

Sub-total {b) D 71543
(¢} Trade Recenvabies {cument)
(Ursbcured and considared good drieass ofhenyviss sated)

Deutithul - cutstandeg excseding s morihs from the due dale 1381 1,381
Less : Prowigion b doubiful debs |1.!Hj (1,381)
Outsiandng enxceading s monghs from the due date 533 424
(¢hers B0, 044 B2
Subelotal () B0 57T 1,331
{d) Cashand Cash Equvalants
Cash and Cash equivalonts
{ih Cashon hand il 621
{§] Balances with bark
In ciamnng acooun 1,098 11,34
a) In Deposits undar fen 192 1,768
(&) Ungaid Dridend accounis 17 45
Sub-tokad (d} 3,547 4,144

(6] Shorl-iemm loans and sdvences

(I} Baianos in Partnars’ Curen sccount 37T .71
(i} Loans and advances ko
- Assotiates 2,508 6
- Dihers 4.74) 1438
Sub-iotad (a) 51628 44 273
i Cfer cunenl asses
(i} Claim recaiabie 48,800 46 800
fi] Inteneat and ofher recesvables 1,284 L
() Un amaorized 2428 129
Sutrota f _®52 | i
Mote T
Revenus from operations |
Teosle Segmant
Cotlon Y 4,743 B TE4
Khithesd Garraits & Fatirics 151,450 3.0
Expoet incaniives 1 4,254
Sub-iotal - Teufile FIEE G 02
Reatty Sagment
Proff on Sals of Land 13,600 1,887
Sale of Lard - converlad i o siack In frada 12,358 162 361
Share of Profi from a firm 48 F -
Incdantal ncame 118 42
Revanus from operafions of A0F- Vita project 13,073 -
33,575 .56
Toeal 256,997 266 558
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Notes to the Financial Statement (Consclidated)

¥ in Thousands
As at As 8t
st Warch, 2013 | 318t March, 2012
Hole B
Othar Income
Inteseat 172 328
LACETIMESS0N MECEI i il
Profi on s2ia of investmants M -
Dnvdend 382 1518
Mecadanacus Incorma s 28]
Liabiktes no longer payable wiitien back . 1422
Tiokad 1,718 4511
Hete B
Cost of Land
Cost of Land sold - converled i in stock in trade 3825 od 7
RS 04 54T
Hate 10
Cost of Revonus
Purchase of Traded poocs - NE 86,160
Cosst of revenue for registered villas in AQP 14 B4 .
203 581 © BEIED
Merbe 11
Changes in $tock of Finlshed Goods and Stock - in- frade
Steck af Commancement:
Finished Gonds &80 12038
(A 8,507 12,036
Liss
Slock at Closing:
Finzhesd Goods 3162 6,507
[Bj 3162 i, 507
Net Vahe (A)-(B) 35 5500
Hate 12
Employee Benofits
Salares, Waoes, Borug and ofhars 16,387 16,634
Contbabon ko Prowdent and ciher Funds e &8
Welfare Expanses B45 ET1
Total 19,625 20502
MNabe 13
Financa cosi
Intgenst on Barpwings 16,654 18,425
Ciher inance cost - b5
Totat 16 G54 18577
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement (Consolidated)

2 in Thousands
As al Asal
st March, 2013 | 31sl March, 2012
Bole 14
Other Expenzas
Irsurance 308 it
Fiates and laxes 1871 BES
Sitting Fees 195 180
Porwet and Fusl Cornsumied [iv] 527
Rant 2787 ZAm
Rapairs - Buiding 144 2455
Dther Repaing 402 BE4
Commurecaton Expenses 1,184 1,269
Teaweding and Convayarce T.807 7,15
Saes Commission 1.128 2751
Fresght and Forwarding 1404 1473
Sefling expenses B 1"
Danation 83 1oF
Legal and Professonal fees ERE 1635
Audiiors Remungrabion o &M
Logs on Sale of Azsels L 202
Bad and Doublful Debés writien of - 122
Bank Charges T80 H2E
Miscellansous sxpenses 2418 4771
26,953 2.1
Hole 13
Excoptional Expenses
Loz an depasal of Long Tarm Irvestments - 44 500
44 500
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Notes to the Financial Statement Consolidated (Contd.)

Mot 16
Additsonal information 1o the financial statements

Consolidated financial statermants:

1. Membes of the Geoup:
Prima Lirpan Devalopment india Lemiied's subsidianes are ksied below; i Thousanos
Siho Parficuiars Matuna Proportion of Date of
Acquisilion
1 | ATL Textile Procassers Limiled Subsiciary 100% 22031996
Fd Mang] Yam Processors Limied Subsidiary 100% 08.02 1996
3 | PeeDee Yam Processors Limied Subssiany 100% 06.12.1995
4 Prma Newling AQP AOR % 23072008
2. Contingent kabiites and commiimanss (to the extant not provided for] ¥ in Thousands
Parliulars As al g
31.03.2013 31003042
&  Cominpent Eabilses (o Me axtont not prowided Sor
Disputed Tax Demands {Induding Irferest up 1o the date of demand)
{8} Sabes Tax g2 1,007
fb} Imcoma Tax 1612 163,216
{Tex deposits *.14125 thousands, pryr ©.5203 thousands)
b, Commiments
Qther maney for which the company 15 contingently Rabie; 2551 15,443
Export Docummntary b¥is discounted with Bank [Since Realized-
#3744 thousand Previous year - 7,425 Thousands)
3. Disclosures under Seclion 22:of the Micto, Small snd Medum Enlerprises Doveiopmant A 2006 £ in Thousands
Particulars 31.09.2013 3032042
{il | Principal amount and (niesest due herean remasing unpaid fo any HIL HIL
suppher a3 at the end of (he accounting year
{iiy | Irtorest paid slong with (ha amounts of the paymant made 1o the HiL MIL
supplier beyond the apponted day
{iif}] The amount of imerest due and payable for the year HIL ML
{ivj| The amount of imlerest accrued and remaiming Unped A the end of me NiL HIL
accounling yoas
{v) | The amount of hurther nterest tue and payable even in the HIL HIL
stocesding year, until such date when the inlenast dues as sbove
e actually paid.
4, Expendiure in forsign curmancy ¢ in Thousands
Paniculars 31032013 03202
8 | Sales commission 986 1,524
b | Traveling expanses 780 5ED
5. Eamings in foreign eachange # in Thousands
Particuars R 31032012
8 | Exponof goods calculated on FOB bass 62,642 85,383
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Notes to the Financial Statement Consolidated (Contd.)

6 Daetals of corumption al imporad and indigenous iams - ¥ in Thouzands
Padticulars 1002013 10312
Traded goods ' % %
Indigenous 1B, TAT |  10D% | BE160( 100%
Irprted - -

T a Intheoprsan of the management, assats gfer than fxed assets and non-cument invesimants have a value on malzation o
the cedmary course of busmess of least equal o tha amount &1 which fey e/ stated.

b, The acoounts of cerian Trade Heceivabies, Trade Fayabées, Loans & Advances and Banis are however, subject o feemal
confimations'raconcilialions and consequan| adjustments., i any. The management does nof axpect any maberial difisrsnos
affecting the cument period’s financlal sisfements on soch reconciishion/adjusiments:

B Audilors Remunanssion : ¥ in Thowsands
Particulars 31032013 31032012
Audit feed (inciudng ADP) 20 1%
Teu Andit fees 7 7
Dither fess &8 115
Total FiL a7

8  Employes Banefil Plans :
Defined cantribution plans
The comparny contribubed 1o Super snnuation and Providant Fund o defined conlibution plans for qualilying employees. Uindar the
Scheme, Se Company s required in confribute a specified percantage of the payroll cost to fund benafits.

¢ in Thousands
Pariicutars 20122013 2011202
a | Provideni Fund Conribution | 449 1341
b | Superannution/Geatuity 1,342 1,456
0. Segment Informaton & in Thousands
Parficutars 2122013 0412012

& | Realy 2174 1, 70516

b | Texties 38574 06,08
Segment Resuls |

& | Raafty (14,664 B,

b | Textles 16,6658 (2,150}
Tokal 2309 35,478
Less - Irterest 16,664 18,678
Less © Exceplional fiems - 44 500
Less : Un-aliocable expandiure 3184 JENF
Profit/{Loss) before expandure (7,535 {30,770}
Leess : Extranrdinary Aems - -
ProfithLoss) before tax {17 538) (30.770)
Capasl Emplayed

a | Realty 1742282 16,74, 542

b | Tasties T0 346 55
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Notes to the Financial Statement Consolidated (Contd.)
11 Desclosure in respect of redated parties pursuant bo Accounting Standard —18 [AS 18)-
List of Related Parfies and nature of relsfionships
fi) | Associates Aacarsh Jann Aawaash Limted
Prirme Davalopars
Prirma Mall Developars
Prima New ing AQP
(i} | Key Managesial Parsonnal Mr. Pursaibotiarn Das Patndis
Charman & Managing Direcios
Mr, Mang| Kumar Palodia
Vice Chairman & Maraging Direchor
Mr. Aruf Patodia
Managing Drecior
fil) | Enterpnses having Common Key Management Personnel Fat Credit Limiled
Anjana Symiex Co. Limited
{iv)| Relatives of Key Managerial Personnel Mrrs.Indira Devi Pakodia
wile of Mr: Punushattam Das Paiodia
Mrs.Nandia Palodia
willa of Mr. Mano) Kumar Palodia
hirs. Meenal Paloda
wite of MrAnyj Patodia
Transactions with related parties in tha ordinary coursa of husmness - ¥ in Thawsands
S Mature of Transaction Associates |  Kay Ererprises Total
Managenal | /Reistives of Key
Parsonnel Managernal
Parsonnal
1 | Rent received .
2 | Share of Proft | (Loss) from firms 3445 - - 3445
[4,070) . - | (4070)
3 | Expenses reimbursed fom 1,830 - - 1,830
{£359) - - (£359) |
4 | inleres? paio . 24 B8 Br2
* (1291 (374} {303}
5 | Direciors’ Remuneration Paid'siling lees - 14234 185 14,389
2 13,058 185 13244 |
6 | Balancesson 3132013
mount Payahla:
Prim Mall Developers 12101 1,27.011
(1.27.01) (1.27.011)
T | Amount Recervabie:
Aadarah Jamn Aawnzsh L . -
{56) {%6)
Prima Developers 45,485 45,485
(44, 106) (44, 108)
Prime Mawire AQP 40,541 40,501
(12,718 (12,719)
Nides:
1, The retated pares hive been icentified by he Management and refed upon by the auditos
2. Noamount has been peovided fortwritien offwritlen back, pestsining to related parties:
3. Figures in brackel represent pravious year s figunes.
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PRIME URBAN DEVELOPMENT INDIA LIMITED

12 Delais of Leass amangements -

Notes to the Financial Statement Consolidated (Contd.)

Tha Company has entered into Snancs leasa srmangemants for vahicles and Fulue manimum lease paymants snd minimum

leasa payments ame as ofows
2 in Thousarsts
Oue Total Minmim Fulure Irtarests on Presant vakie of
Leasa Paymants Outetanding Mirsmum Lsase
Dutstanding Paymenis
1.| Within oo year 1,738 564 1.4
2 | Betwoen one year i five pean 545 850 4 blH
Tooka T1.187 1At 5,783
Figuires in brackot ane of previous year
13. Eamings Per Share : ¥ in Thousands
Particulars Asal A5 ol
31032013 31.09. 3042
8. | ProfitiLoss) sfier tax axcioding exceptional items {A7.538) 13,729
b | Less: Excephonal hems - 44,500
¢ | ProftfLoss) sher tax incloding excepbonal tams [17.538) {30,171)
d. | Mumber of Equity shares outstanding 22T 43,600 22743600
& | BasicDduted Earmings Per Shara (EFS)
- EPS exdluding excepbional items {a'd) (0.77} .60
- EPS including excepbonal leems (cid) (077 (1,35}
1. | Faoevalue per ghane-in € 2 par shang 2 per ghang

14 Consoliidaied Faanoal Statemenls

As per Acocourting Standard 21 on "Consoidated Fimancial Statormants” and Acoountng  Slandard 23 on “Accounbng for
Investmiers i Associnles in Consolidated Financial Stalemenis” nobfied undar ihe "The Companies Accounting Standarcs Rules,
2005 the company has preserod Consolidaled Firancial Stalements separalisly, in this annuad report

15 Deferred Tax AssstiLiabdity):

Tirmire #eronce comprses of ¥ In Thousands
Parliculars As 3l A @
310323 31.00 5042
Dertermed Tax Agsed
1 Exponses covared by 438 bk 67
2 Earry forward Unabsorbed Depracialion 85514 75840
1 Omen - -
Todal BRS2T T8.507
Deeferred Tax Labilty
1 Deprecation =318 4,586
2 Dehers - {181}
Todal B398 4 4685
het Datemed Tax Assat{Liabdity) 80,196 A2

A% a mastar of thi prudence, nel teferred 1ax assed has nol been consdered in fhis acoounts.
16, Providus yoar's fqures are re-groupedireciassified, wharever necessany rier-alid 9 conformn D cumend vear’s preseninion.
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Notes to the Financial Statement Consolidated (Contd.)

Mote 17
Significant Accounting Policies

1. Generak:

Berogrty s prepared on hesinecal oot (seept Land af renstated valui) and on the aoicunimg prociples of B going corcenn,
The incormse and sxperdiune &0 recagnuned on aocnis! o seoapt o with sgrficant unceriainbis:

2 Prnciples of Consolidation:
The: consobdated financial stalements retated o Prme Urhan Development India Lended oy Prime Texddes Limited) (e
company’j and #s whoy owned dubsifiary companes, all mooeporated in india, viz ATL TewiSe Processors Limied, Mang) Yam
Prociseors Levobed and Peo Dee Yam Processors Lended bave beun conssiesed in the comsaldadon. & Brm, Prime Newlma AQP
i whath Prime Urban Cevelogmani India Linvied having sgpnfican imfuencs in thi managemint. his bean consdensd in the
corscadabon The consohdited financal statemants hgne bean (epsred on The Tolking bass

The financet statermenis of the Company and ifs subsidarty companmes have been combned on a fne-by-ine basts by Sading
Rogeihar thi book vabkas of ke dems of assels and libidbes afnr fully shmmaling sim-group balances and nira-gious arsacion
easultey in unreakied profl of kesas

Financisl siatsmants of both parent company, 2 subsidianes and the firm i which the parent company Fae sulstantial nteras],
e bewn drawen up 80 3160 March 2013, B repoming dale.

1. Contingent Liakilites:
Gontngen| fabiites are disciosed o W nobes o e Frandal Slaterents nd sor detommed based on B perosplion of
M Managarment on T evenfualty of i bty mainakty, congen feralh

& Other Significant Accounting Poficies:
Thess s sl dul under Sgrieant Accounbing Pobcies o inancial statements of the Company and i subsidiany

Campanies;

A parolr repor of even dale annersd Far grd on behaif of the Baard
For .S Jagannathan & Visvanathan Mang| Bumar Pajodia Purushotiam Das Patodia
Charfesed Accoontants Vice Chasmman & Maragng Deeclor Chaeman & Masaging Daeciol
FRM 001 20%5

L2 Wijsyaraaghavan Anuj Patodia Banwarilal Singfal

Paringr W o 7534 Wanagng Cerecios Chnescice

Flace - Mumta

Ogle . 17052013
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;géﬁﬁi PRIME URBAN DEVELOPMENT INDIA LIMITED

Registered Offica : 110, Avinashi Road, Gandhi Magar Post, Tirupur - 641 803
_£ﬂ=:=
PROXY FORM
Falla No. | Client 1D Ma. : it
Ho: of Shares - i
11, | J— M
of COT .. i the destrct of ... A

Buing a MEMBER | MEMBERS of the abave named company, heroby appoint e o

of i the district of i o
or failing him _.. .
of e 111 thi dligirict of .., —i —t

a8 myour proxy 1o #ttend Mmhmmmmhﬂnhhﬁ“
Anmdﬂﬂmihﬂngdhmhh hetld o1 Frlidljl.m!"d.lwm. 2013 il 4.00 p.m ai the Regisbersd oMice Comapany and
o any adjoumnent thareod,

Signed this.. dayol._.._. 2013,

Rupee 1/-
sgas | "G

Hede: The Proxy should be deposited af the Regisiersd Office of the company not less ihan £8 hours before the time of holding the

PRIME URBAN DEVELOPMENT INDIA LIMITED

A Registored Offico : 110, Avinashi Road, Gandhi Nagar Post. Tirupur - 641 603

LN ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP BEFORE YOU COME TO THE MEETING AND HAND IT OVER AT THE ENTRANCE
OF THE MEETING HALL

1. Name of the attending Member .
[in Block letters)

2 Register Foilo No. | Client ID No. 2

3 Mame of Proxy (in Block Lettors) ..
(o be filled I ihe progy sttends instead of the membar)

4. Mo. ol shares held .. B L S0 N ) e A I S SR My AL o

I racord my presance at the TEih Annual General Meeting &l No. 110 Avinashi Road, Tinupur 641603 on Friday, he
August 2013 st 4.00 p.m. af the Reigstered office of the Company.

Mesrbors | Prisy's sigrmtory
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