To,

BSE Limited,

Listing Department,
P.J. Towers, 1% Floor,
Dalal Street, Fort,
Mumbai - 400 001

August 13, 2021 /;:.’ §
oo S

Dear Sir,

Sub: Outcome of Board Meeting held on August 13, 2021
Ref.: Scrip Code: 521149

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR"), please be informed that the Board of Directors of the Company at
its Meeting held today, i.e. on Friday, August 13, 2021, inter-alia, has transacted the following
businesses:

1. considered and approved Standalone and Consolidated Unaudited Financial Results of the
Company for the quarter ended June 30, 2021. A copy of the said results alongwith the Limited
Review Report of the Statutory Auditors is attached herewith as Annexure A for your reference.

2. considered and approved closure of textile division of the Company as the management is
expecting new trends emerging in Realty Business and exploring further joint venture in the real
estate and therefore it would like to focus mainly on the Realty Business. The Company will have
only one operating business segment w.e.f. August 13, 2021.

3. considered and approved re-appointment of Mr. Purusottamdas Patodia as Chairman and
Managing Director for a further period of 3 years w.e.f. April 1, 2022, subject to members
approval at the ensuing general meeting. The details as required under Regulation 30(6) read
with Schedule Il Part A Para A(7) of the Listing Regulations read with SEBI circular no.
CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as Annexure B.

This is for your information and records.

Thanking you.

Encl: as above
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Details as required under Regulation 30(6) read with Schedule Ill Part A Para A(7) of the Listing
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9 September 2015:

Annexure B

| Reason for change viz. appointment | The existing term of Mr. Purusottamdas Patodia,ﬁ»
, Chairman and Managing Director of the Company expires |
1 on March 31, 2022, and the Board has extended his term |
for a further period of 3 years w.e.f. April 1, 2022, subject
to members approval at the ensuing annual general |

{ meeting. ‘

| Date of Appointment and term of Mr. Purusottamdas Patodia, has been re-appointed as ;

| appointment the Chairman and Managing Director of the Company for |
a term of 3 years w.e.f. April 1, 2022

| Brief profile Mr. Purusottamdas Patodia is a Commerce graduate. He ;

is a mentor of the Prime group with vast experience.

Mr. Purusottamdas Patodia devotes his full time and
attention to the business of the Company and is
responsible for the general conduct and management of |
the affairs of the Company, subject to the |
superintendence, control and supervision of the Board. ’\
|
Mr.  Purusottamdas Patodia has rich and varied ;r
experience in the line of the business of the Company ‘
which is compatible with the Organizational |
requirements and the Company would definitely benefit
under his leadership and valuable guidance. |
Disclosure of relationship between | Mr. Purusottamdas Patodia in not related to any of the
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|
|
|
|
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directors directors except for Mr. Anuj Patodia and Mr. Manoj
Kumar Patodia. .
" Information required pursuant to Mr. Purusottamdas Patodia is not debarred from holding |
BSE Circular no. the office of Director by virtue of any SEBI order or any ‘
LIST/COMP/14/2018-19 other such Authority. |
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