we make your dreams come rue

August 5, 2019

To,

The BSE Limited,
Listing Department,
P.]. Towers, 1st Floor,
Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 521149

Sub: Outcome of Board Meeting held on Monday, August 5, 2019
Dear Sir(s),

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
we would like to inform you that the Board of Directors of the Company at its Meeting
held today, inter-alia, considered and approved the Standalone and Consolidated
Unaudited Financial Results of the Company for the quarter ended June 30, 2019 after
the Limited Review Report by the Statutory Auditors.

Find enclosed herewith a copy of Standalone and Consolidated Unaudited Financial
Results along with Limited Review Report issued by the Statutory Auditors of the
Company for the quarter ended June 30, 2019 duly approved at the Meeting of the
Board of Directors of the Company.

The Meeting of the Board of Directors of the Company commenced at 5:00 p.m. and
concluded at 7:15 p.m.

This is for your information and records.
Thanking you,

Yours faithfully,
For Prime Urban Development India Limited

e

Kmnal Shah

Encl: as above
Registered Office : N0.83, 3rd Floor, Plot No.4, Avinashi Main Road, Near Petral Bunk,

Asher Nagar, Tirupur - 641 603. Ph.: (0) 91-421-4242061/62 Ext 803.
Our Website : www.ptionline.com / www.primeurban.in :
PR[ME URBAN® ‘ GST No : 33AABCP9571D1ZH PAN NO : AABCP9571D CiN No : L70200 TZ1936 PLC 000001

DEVELOPMENT INDIA LTD. Corporate Office : 106, Mittal Chambers 10th Floor 228, Nariman Pomt Mumbai - 400 021.
{A PATODIA GROUP COMPANY) Ph.: 022-61645000, GST No : 27AABCP9571D229

Export Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn,

Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033,

Tel. No.+91-22-23787608 / 23787600
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Results for the Quarter Ended 30th June, 2019

Rs. in Lakhs except per share data

Standalone Results Consolidated Resuits y
For the For the
St N Particulars For the Quarter For the Quarter Corresponding For the Year Ended For the Quarter For the Quarter Corresponding For the Year Ended
ended June 30, 2019 | ended March 31, 2019 Quarter ended March 31, 2019 ended June 30, 2019 | ended March 31, 2019 Quarter ended March 31, 2019
June 30,2018 . June 30,2018
1 Unaudited Audited Unaudited Audited Unazudited Audited Unaudited Audited

L _.1lIncome from Operations o ; e
o Revenue from Operations T R i e 2,385.21 3,754.61 3,393,02 A5A8526) 0 209465| @ 3787.80 339302} 1519006
Otherincome 23.88 52.59 97.27 173.20 23.06 52,87 97.57 164.30
__Total income T e 2,408,089 3,807.20 348029 | 15,358.46 LoAnnn g 384077 : 3,490.59 15,354,365 )
Costof tand Soid T - T 4281 2942 34741 16738 42.81 ea| 347.41 |
 |Purchase of StockinTrade o 1,993.72 2,515.68 2,649,67 . 12,221.34 . .mosterl 2,568.13 268730 ) ,388.64.

€ |Changes in inventories of finished goods and stock i trade Tags 763.02 96.01 1,110.11 . (287.95) 743.02 96.01 1,090.11
_d_[Empioyée Benefit expenses R 47.70 7847 . TAST 311.34 §3.48 8304} . 81.19 33732
e 8 jFmancecost 0 P §4.18 75.24 mes) 313.50 T2z e ....B3.58 83.10 _354.84 |
ot t |Depreciation and Amorisation expense . .. B35 8.08 8591 35.12 - ea2 9.24 8.59 .. 3883
Other Expenses i § - 171.37 282.88 243.55 1,271.71 157.77 266.06 92.24 1,071.87
o fri Totalexpenses — 252848 3787481 3,579.00 | 15,610.50 2,239.89 3,796.94 3,383.85 | 15,629.12 |
... 3iProfit/ (Loss) before tax and exceptionallextraordinary items (1.2) (117.37) 4002 imas) {252.04)f {12218)) 4383 10674 | .. (274.76);
- Exceptional ltems S 5 e g 2ol ke ey ok £ =2 [ .
| 5iProfit (Loss) before extraordinary andtax (3+4) S . ran 40.02 111291 {252.04)| . {122.8) 43.83 _..106.74 | _{274.78)|

....8|Extraordinary items T R - .4 - : -

..]|Profitf (Loss) before tax(5+6) ~ _(117.37)) 40.02 1128 hnmu.onuﬂv  (122.18) 43.83 106.74 _(27a78)]
........ 8| .3) Taxexpenses - o . . (7.56) (39.40) . .56 .. . {11.09)
oe{. b)) MAT Credit entitlement for the year / reversed for earfier years S - o - - - 0.09
I c) Deferred Tax Liability - - - - BT e
... dyjIncome Tax for Prior Year's o . - {18.86) -
| _9iNet Profit/ (Loss) after tax (7 + 8) e G (1azanf 3246 71.88  (278.48) {(122.18)

10/Other Comprehensive income, net of Income tax I : _— .

_..|!mpacton tof Employees Benghit (XE] 147 9| 1051 219

11} Total Comprehensive income (9+10) N R T AT 4363 71.70 {267.85) {121.99)

12 _uw.nma Equity Share Capital (Face value Rs.2 per share } . 53287 532,87 §32.87] 532.87 532.87 532.87 53287 | 53287
___13|Reserves excluding revaluation reserve (as per balancasheet of previous accounting year) 1 - CTEXTY H— S diii
14| i IEaming Per Share (before exiraordinary and exceptional items)(not annualised) T - i
Lot - Basic and Diluted ) LYY 012 0.27 T (0.48)| 014 0.25 {1.14)

~i.Ji_{Eaming Per Share (afler extraordinary and exceplional items)(not annualised) - ik
Basic and Diluted \..,3.@“ 0.12 0.27 {1.05) {0.46) 0.14 0.25 o (1.14)]




. SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Standalone results Consolidated Resuits
Forthe For the
— e st For the Quarter For the Quarter Corresponding For the Year Ended For the Quarter For the Quarter Corresponding For the Year Ended
ended June 30, 2019 | ended March 31, 2013 Quarter ended March 31, 2019 ended June 30, 2019 | ended March 31, 2019 Quarter ended March 31, 2018
8Ly o Particulars June 30.2018 June 30,2018
e i e Unaudited Audited Unaudited Audited Unaudited Audlted
1 |oegmentReveruer- 00— o e T T N [T Ll T SRR
a. Segment - Reaty 328.11 975.03 66753 2,251.00 3785 T 011.32 . 667.53 2,255.89
b. Segment - Textiles _— 2,057.10 2,776.58 2,725:49 12,934.17 2,057.10 2,776.58 2,725.49 12,934.47
4 __ Total 238521 3,754.61 . 37393.02 15,185.26 | 2,004.65 _...3787.80 mmﬁ"mﬂ.,... 15,190.06
| 2 |Segment Results:- R =
Profitl{Loss) before tax, interest and nal items from each segment s T S S e
e, a, Segment - Realty R o A3TETH 180.19 ... 5266 438y (3464} e 21070 ] . 3298
R 4. b. Segment - Textiles {14.65) {74.11 136.83 50.09 (14.65) (74.11) 50.08
s 1 i A . Total ... 15232) 106.08 L e SAAT {48.29)] 136.58 . 8308
NG O T S e i . sadn] {75.25) . AT7.08) ... 31350) (72.02) .. {8358 . (354.83)
(0,88 9.19 Canl {3.01) (0.87 (9.19) R YL
Profit {[Loss) before tax_and extraordinary items 3 (117.37) 40.02 11129 {252.04) (2218)f - 4sss| o (2TATH
Less: Extraordinary items
Profit /{Loss} before tax {117.37) 40.02 111.29 (252.04; (12218 43.83 i e (APET)
.13 |Capital Employed (excluding Business Reconstruction Reserve) _ - . ] sz g ]
: _ 2. Segment - Realty il B 2,017.71 3,179.21 367177 3,178.21 2,246.41 321548 3182.84
i b, Seqment - Textiles o 1,008.19 1,103.92 474.16 1,103.92 1,008.19 1,103.92 1,103.92
~Total 3,025.90 4,283.13 4,145.93 4,283.43 3,254.60 4,318.40 4,131.40 4,286.76
e — ; E - S e .

1 _...:m Unaudited Standalone and Consolidated Financial Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accountin
the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

g Standards {INDAS 34), the provisions of the Companies Act, 2013 {the Act), as applicable and guidelines issued by

2 |The above resulls were reviewed by the Audit Committee and
Requirements) Reguiations, 2015.

approved by the Board of Directors at their Meeting held on August 5, 2019, The Statutory Auditers have camed out a Limited Review of the aforesaid resulls in terms of Regulation 33 of of the SEBI {Listing Obli

and Dise

3 |The Company is engaged in Realty Business and Yam Trading business and as such has two feportable segments ie., "Realty” and "Textile” in terms of requirement of Ind AS 108.

© 4 |Interms of Regulation 330l the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, the Company has disclosed Consolidated Quarlerly Results from the Current quarter ended June 30, 2012.

[ & |The figures for the commesponding previous periodlyear's have been regroupedireclassified wherever neces
year to date figures up to the third quarter for the relevent financial year which were subjected to Limited R,

sary, to make them comparable. The figures for the quarter ended March 31, 2019 are the balancin
eview by the Statutory Auditors.

g figures between the audited figures in respect of the full financial year and the published|

. AN

For and ux_.u_\n.wmw_a_m of the Board S

b
Prace : Tirupur nUn. m_ t_._ﬁcmw ﬂ%&p\%m\.wa A
Date :05.08.2019 W B Crairman and Managing Direcior
Z, 4% DIN 00032085
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O}( | L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

Prime Urban Development India Limited,
Tiruppur. g

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Prime Urban Development India Limited ("'the Parent”) and its subsidiaries
(the Company and its subsidiaries together referred to as "the Group"), and its share of the net
profit after tax and total comprehensive income of its associates for the quarter ended June 30,
2019 ("the Statement™) being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulation’) read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated 20t
March, 2019 (*the Circular”)

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting™ ("Ind AS 34") prescribed under Section 133 of the Companies Act 2013
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAIl). A review of interim financial information consists of making inquiries, primatily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance

_ with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable. _

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 | Telefax : 044 - 2620 9415
E-mail : lukrishco@gmail.com, ca@lukrishco.com | Website : www lukrishco.com




4. The Statement includes the results of the following entities:

| Name of the Entity Relationship

| ATL Textile Processors Limited Wholly owned subsidiary
Manoj Yarn Processors Limited ~ Wholly owned subsidiary
Pee Dee Yarn Processors Limited Wholly owned subsidiary
Patodia Developers Private Limited Wholly owned subsidiaty
Srivarsha Realtors Private Limited Wholly owned subsidiary
Newline Buildtech Private Limited Wholly owned subsidiary
Prime Developers Associate
Prime Newline AOP Associate

| Prime Mall Developers Associate
Prime Urban Developers Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 2 wholly owned subsidiaries included
in the consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs.389.51 lacs as at June 30, 2019 and total revenue of Rs.0.37 lacs for the quarter
ended June 30, and total net loss after tax of Rs.0.83 lacs for the quarter ended June 30, 2019,
and total comprehensive loss of Rs.0.83 lacs for the quarter ended June 30, 2019, as considered
in the Statcment. These interim financial information have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solcly on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

7. The consolidated unaudited financial results includes the interim financial information of 4
wholly owned subsidiaries which have not been reviewed by their auditors, whose interim
financial information reflect total revenue of Rs. 33.77 lacs for the quarter ended June 30, 2019,
total profit after tax of Rs. 1.00 lacs for the quarter ended June 30, 2019 and Total
comprehensive income Rs. 1.00 lacs for the quarter ended June 30, 2019 as considered in the
Statement. The consolidated unaudited financial results also includes the Group's share of loss
after tax of Rs. 22.02 lacs for the quartter ended June 30, 2019 and total comprehensive loss of
Rs. 22.02 lacs for the quarter ended June 30, 2019, as considered in the Statement, in respect of 4
associates based on their interim financial information which have not been reviewed by their




auditors. According to the information and explanations given to us by the Management, these

interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of above matters.

Place : Tiruppur
Date : August 05, 2019

For L.U. Krishnan & Co.
Chartered Accountants,
Firm Registration No. §01527S

P K Manoj
2 Partner

embership No. 207550
UDIN: 19207550AAAACE2219




O&/ L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

Independent Auditor’s report on Standalone Unaudited Quarterly Financial Results of the
company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended) -

Ta the Board of Directors of
M/s Prime Urban Development India Limited

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Prime, Urban Development India Limited ('the Company) for the quarter ended 30th June
2019(“the Statement™), being submitted by Company to the Stock Exchange pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulation’) read with SEBI Circular
No.CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the Circular”).

This statement is the responsibility of the company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For L.U. Krishnan & Co.
Chartered Accountants
FRN: 00152

K Manoj
Partner

© M No.207550
UDIN: 19207550AAAACD6145

Place: Tiruppur
Date : August 05,2019

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 | Telefax : 044 - 2620 9415
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