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DIRECTORS’ REPORT
Dear Members,
Your Directors have pleasure in presenting the 29% Annual Report and the Audited
Accounts of ATL Textile Processors Limited [*Company”], for the financial year ended 31st
March, 2025,

FINANCIAL HIGHLIGHTS

The summarized financial performance of your Company for 2024-25 and 2023-24 is given
below:

Rs in Lakhs

Particulars 2024-25 2023-24
Revenue from operations - -~
Other Income -~ 0.60
Earnings before interest, tax, depreciation, (0.19) 0.32
exceptional items and amortization (EBITDA)
Less : Finance Costs - -~
Less: Depreciation and amortization expense - -
Profit/(Loss) before Exceptional Items and {0.19) 0.32
Tax
Exceptional Items -- —-
Profit/ (Loss) before Tax (0.19) 0.32
Less: Tax Expense - Current Tax - 0.05

MAT Credit - 0.03
Deferred tax expenses/ (-) benefit - -
Profit/ (Loss) After Tax (0.19) 0.24
BUSINESS OPERATIONS

Your Company is contemplating ways and means to attain its main objectives.
DIVIDEND

The Board of Directors has not recommended any dividend for the financial year ended
March 31, 2025.

TRANSFER TO RESERVES

No amount was transferred to the Reserves during the year under review,
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PUBLIC DEPOSITS

Your Company has not been accepting any deposits from the public and hence there are no
unpaid/unclaimed deposits nor are there any default in repayment thereof.

BOARD MEETINGS

The Board of Directors met 4 (four) times during the Financial Year 2024-25. The dates on
which meetings were held are May 28, 2024, August 14, 2024, November 14, 2024 and
February 6, 2025.

CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of business of the Company during the year under review.

PARTICULARS OF LOANS GRANTED, GUARANTEE PROVIDED AND
INVESTMENTS MADE PURSUANT TO THE PROVISIONS OF SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the financial year under review and hence the said
provision is not applicable.

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION,
EXPENDITURE ON RESEARCH AND DEVELOPMENT & FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134{m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or outflow during the year under review.

DIRECTORS” RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement it is hereby confirmed that:

a) in the preparation of the Annual Accounts for the Financial year ended March 31 2025,
the applicable Accounting Standards have been followed along with proper explanation
relating to material departures, if any;



ATL TEXTILE PROCESSORS LIMITED

Registered Office: Door No. 164/18, Maruthachalapuram Main Road, Opposite to Ration
Shop, 60 Feet Road, Tirupur - 641602, Tamil Nadu.

E-mail: companysecretary@ptionline.com
CIN: Ub5910TZ1996P1.CO07068

b} the directors have selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31 2025 and of the profit of
the Company for that period.

¢} the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) the directors have prepared the annual accounts for the financial year ended March 31
2025 on a going concern basis.

e} the directors have devised proper system to ensure compliance with the provision of all
applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF EMPLOYEES

During the year under review, none of the employees were in receipt of monthly or yearly
remuneration in excess of limits prescribed under Section 197(12) of the Companies Act,
2013, read with Rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

DIRECTORS

In terms of the provisions of the Companies Act, 2013, Mr. Manoj Kumar Patodia retires
from the Board of Directors of the Company by rotation at the ensuing Annual General
Meeting and being eligible, has offered himself for re-appointment.

The Notice convening forthcoming Annual General Meeting includes the proposal for
appointment/re-appointment of aforesaid Directors. None of the Directors are disqualified
for appointment/re-appointment under Section 164 of the Companies Act, 2013, None of the
Directors are related inter-se to each other except Mr. Manoj Kumar Patodia and Mr. Anuj
Patodia.

AUDITORS AND AUDITOR’S REPORT

The Board in this meeting held on May 29, 2025 recommended re-appointment of M/s. M. S,
Jagannathan & Visvanathan (Firm Registration No. 001209S), Chartered Accountants, as the
Statutory Auditors of the Company for a period of five consecutive years commencing from
the conclusion of 29" Annual General Meeting till the conclusion of 34% Annual General
Meeting, at the 29" Annual General meeting of the company in terms of the provisions of

3
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Section 139 of the Companies Act, 2013.

The notes on financial statements referred to in the Auditors Report are self-explanatory and
do not call for any further comments and explanations. The Auditors Report does not
contain any qualification, reservation or adverse remark.

AMALGAMATION

The Company in its meeting held on November 12, 2022 resolved for amalgamating the
company with its holding company viz. Prime Urban Development India Limited (PUDIL)
pursuant to section 230 to 232 of the Companies Act, 2013. The Company filed its first
application with Hon’ble NCLT, Chennai Bench on January 31, 2023 which came up for
hearing on November 30, 2023, wherein holding of shareholders meeting was dispensed
with by Hon'ble NCLT. On February 7, 2024, the Company filed second petition with the
Hon’ble NCLT, Chennai Bench and next date of hearing is July 30, 2025.

COMPANY’'S POLICY RELATING TO DIRECTORS APPOINTMENT,
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

CHANGES IN SHARE CAPITAL

During the year under review there is no change in the Authorised or Paid-up share capital
of the Company.

RELATED PARTY TRANSACTIONS

The Company has not entered into any transactions with related parties as per the
provisions of Section 188 of the Companies Act, 2013 and therefore disclosure in Form AOC-
2 is not required.

CORPORATE SOCIAL RESOINSIBILITY

The provisions of Section 135 of the Companies Act, 2013 with respect to the expenditure on
CSR activities were not applicable to the Company, during the period under review.,




ATL TEXTILE PROCESSORS LIMITED
Registered Office: Door No. 164/18, Maruthachalapuram Main Road, Opposite to Ration
Shop, 60 Feet Road, Tirupur - 641602, Tamil Nadu.

E-mail: companysecretary@ptlonline.com
CIN: U65910TZ1996PLCO07068

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURT OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE

There are no significant/ material orders passed by the regulators/courts/tribunals during
the year under review which would impact the going concern status of your Company and
its future operations.

DETAILS OF MATERIAL CHANGES AND COMMITTMENTS OCCURED DURING
PERIOD AFFECTING FINANCIAL POISITION OF THE COMPANY

There are no material changes and commitments affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report.

ACKNOWLEDGEMENTS

Your Directors would like to thank and place on record their appreciation for the support
and co-operation provided to your Company by its Shareholders, their employees,
regulatory authorities and its bankers.

Your Directors would also like to place on record their appreciation for the efforts put in by
employees of the Company during the year.

By Order of the Board of Directors

For ATL Textile Processors Limited

%/ﬁ./. ]

Manoj Kumar Patodia S. Udayananda
Director Director
DIN 0026455 DIN: 02232042

Dated : 29.05.2025
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CHARTERED ACCOUNTANTS
Independent Auditor’s Report

To the Members of ATL Textile Processors Limited
Report on the audit of Financial Statements
Opinion

We have audited the financial statements of ATL Textile Processors Limited {“the Company”),
which comprise the Balance Sheet as at 31 March, 2025, the Statement of Profit and Loss
{including other comprehensive income), Statement of Changes in Equity and Cash Flow
Statement for the year then ended, and notes to the financial statements including a summary of
the significant accounting policies and other explanatory information {(here in after referred to as
financial statements).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
[“the Act”], in the manner so required and give a true and fair view in conformity with the
Accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, the Profit and other comprehensive income, change in equity and its cash flows
for the year ended on that date. *

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financiol Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were during the course
of audit the observations were reported to those charged with governance and it has been

determined that nothing significant found to r g&gﬁug\er this head “Key Audit Matters”.
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Information other than the financial statements and Auditor’s Report thereon

The Company’'s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134 (5} of the Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the state of affairs, profit/loss (including other comprehensive
income), change in equity and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directars is also responsible”for: ¢
process.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
ot a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the dlsclosures and whether the fmanqaj statements represent the underlying transactions
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 {(“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in Annexure “A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. in our opinion, proper books of account as required by faw have been kept by the Company
so far as appears from our examination of those books.

c. The Balance sheet, the Statement of Profit and Loss (including other comprehensive income},
the Statement of Changes in Equity and the cash flow statement dealt with by this report are
in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act,

e. On the basis of the written representations received from the directors of the Company as at
315t March, 2025 taken on record by the Board of Directors, none of the directors are
disqualified as on 31% March, 2025 from being appointed as a director in terms of Section 164
(2) of the Act;

f.  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in Annexure “B” and / J

{
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B.  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

dii

vi

vH

UDIN : 25257230BMKYHT6353

Place: Coimbatore
Date: 29-05-2025

The Company has no pending Hitigations to be disclosed;

The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses;

There are no amounts required to be transferred to the Investor Education and Protection Fund by the

Company;

a.  The management has reprasented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds} by the Company to or in any other persons or entities, including foreign entities
{“intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall directly or indirectly tend or invest in other persons or entities identified in any.
manner whatsoever by or on behalf of the Company (“Ultimate Beneficlaries”) or provide any
guaraniee, security or the ke on behalf of the Ultimate Beneficiaries,

b.  The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities {("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

C. Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause {iv){a} and {ivi{h) contain any material mis-statement.

The company has not declared dividend or paid during the year and hence compliance with section 123 of

the Companies Act, 2013 is not applicable for the year.

With respect to the other matters to be included in the Auditor's Report in accordance with the

reguirements of section 197{16} of the Act, as amended, we cbserved that there is no remuneration paid

by the Company to its directors during the year.

Based on our examination, which included test checks, the Company has used accounting software for

maintaining its books of account for the financial year ended March 31, 2025 which has a feature of

recording audit trail {edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with,

As proviso to Rule 3{1} of the Companies (Accounts} Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2025.

For M.S. tagannathan & Visvanathan
FRN 0012095
Chartered Accoun

a, NS
$.K.R.Prabhakaran
Partner
Membership No. 257230
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Annexure - A to the independent Auditors’ Report

With reference to the Annexure referred to in independent Auditors’ Report to the members of
the Company on the financial statements for the year ended 31% March 2025, we report the
following:

i

Vi

vii

The Company does not have any property, plant and equipment and hence, paragraph 3(i)

of the Order is not applicable.

The Company does not have any Inventories and hence, paragraph 3{ii) of the Order is not

applicable.

According to the information and explanations given to us during the year the company has

not made investments in, provided any guarantee or security or granted any loans or

advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability

Partnerships or any other parties and hence the clause (iii) sub-clause {a) to {f) of the Order

are not applicable to the company. In respect of advances given in earlier periods the

following are outstanding:

Particulars Guarantees Security Loans Advances in

nature of loans

Aggregate - - . -
amount granted
/ provided
during the year
Balance . - - Rs.52232 {in ‘000}
outstanding as
at 31.03.2025

In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the

loans and investments made.

The Company has not accepted any deposits or amounts which are deemed to be deposits.

Hence, reporting under clause 3{v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the businesses rendered by the Company.

a. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including Goods and service tax,
provident fund, employees state insurance, income-tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and service tax, provident fund, employees state
insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in arrears as at 31% March
2025 for a period of more tha; " m&%}t\s from the date which is liable to payable.

; % , \\
(%),
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viii

iX

Xi

X

xiii

b. According to the information and explanations given to us, there are no dues which
have not been deposited on account of dispute and the same being contested by the
Company.

The company does not have any transactions to be recorded in the books of account that

has been surrendered or disclosed as income during the year in the tax assessments under

the Income Tax Act, 1961.

a. The Company has no borrowings from banks, financial institution and government
and hence the clause 3 (ix) {a) is not applicable for the year under review.

b.  According to the information and explanation given to us and on the basis of our
audit procedures, we report that the company has not,been declared willful
defaulter by any bank or financial institutions or government or government
authority.

c. During the year, there was no fresh term loans borrowed and hence the clause 3 (ix)
(c) is not applicable for the year under review.

d.  According to the ‘information and explanation given to us and on an overall
examination of the Balance sheet of the company, we report that no funds were
raised on short-term basis during the year and hence disclosure under this clause
does not arise.

e. According to the information and explanations given to us and on an overall
examination of financial statements of the company, we report that the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f. According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

a. The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments).

b. The company has not made any preferential allotment or private placement of
shares or fully or partly or optionally convertible debentures during the year under
review.

a.  According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our
audit.

b.  During the year and up to the date of this report, no report under section (12) of
section 143 of the Companies Act in Form ADT — 4 as prescribed under rule 13 of
companies {Audit and Auditors) Rules, 2014 with the central government

c.  As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3{xii} of the Order is not applicable.
According to the information and explanations given to us and based on our examination of
the records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of the Act E\iﬁeﬁever\ ppllcable and details of such transactions have
been disclosed in the financighs enty as required by the applicable accounting
standards. W
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In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Hence paragraph 3(xiv) {b} of the Order is not applicable.

xv  According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act,

‘ 2013 are not applicable to the company.

Xvi a. The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act 1934.

b. The company has not conducted any Non-Banking Financial or Housing Finance
activities and has not obtained any valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of india Act, 1934.

c.  The company is not a Core Investment Company {CIC) as defined in the regulations
made by the Reserve Bank of India and hence clause {xvi} {¢) and {d) not applicable
for the year under review.

xvii  The company has incurred cash loss of Rs.24 thousands in the financial year and has not
incurred cash losses in the immediately preceding financial year.

xviii There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

xix  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx  According to the information and explanation given to us, the provisions of section 135 sub-
section (5) and {6) of the Companies Act 2013 is not applicable to the company for the year
under review.

xxi  The company does not have any subsidiary and hence inclusion of gualifications or adverse remark
by the respective auditors in the Companies {Auditor's Report) Order {CARO) does not arise.

For M.S.Jagannathan & Visvanathan
UDIN : 25257230BMKYHT6353 Chartered Accountants

e S.K.R. “bhakaran
Partner

M.No.257230

Place: Coimbatore
Date: 29-05-2025
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Annexure - B to the Independent Auditors’ Report
Report on the internal financial controls with reference in the aforesaid financial statements
under clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”}

(Referred to in paragraph 1{A)(f) under ‘Report on Other tegal and Regulatory Requirements
section of our report of even date}

Opinion

We have audited the internal financial controls with reference to financial statements of ATL
Textile Processors Limited (“the Company”) as at 315 March 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

in our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively
as at 315t March, 2025, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India {“the Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controis based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material
respects.

Our audit involves performing procedureg,;gpi“‘““ﬁﬁg in audit evidence about the adequacy of the
oy e 1 +
A atements and their operating effectiveness.
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Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of such internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation

of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M.S.Jagannathan & Visvanathan

UDIN : 25257230BMKYHTE353 Chartered Accountants

FRN 0012095
S A -
S.K.Rﬁ/rabhakaran
Place: Coimbatore Partner
Date : 29-05-2025 M.N0.257230




ATLTEXTILE PROCESSORS LIMHTED

No:164/18, Maruthachalapuram Main Road, Opposite 1o Ration shop, 60 feet Road, Tirupur 641602,

Balance sheet

Particulars Note As at 31.03.2025 As at 31.03.2024
Rs. in Lakhs Rs. in Lakhs
I, ASSETS
{1} Non-current assets:
{a} Leans 3 522.33 512.51
(b} Deferred tax asset 4 0.10 0.10
522.43 512.62
{2} Current assets:
{a} Financial Assets
{i} Cash and cash equivalents 5(i) 0.16 0.17
{ii) Other bank balances 5 {ii} - 10.03
(iif) Other financial assets 6 -
{b) Other current assets 7 0.00 0.03
0.16 10.21
Total Assets 522.59 522.82
. EQUITY AND LIABILITIES
{1) Equity
(a) Equity Share Capital 8(a) 103.75 103.75
(b} Other Equity 8(b) 418.72 418.91
522.47 522.65
{2} Liabilities
Current liabilities
{(a) Other current Hiabilties 9 0.12 0.17
(b) Provisions 10 - -
0.12 0.17
Total Equity and Liabilities 522.59 522.82
Significant Accounting Policies 182
Additional notes to the financial statements 13

See accompanying notes to financial statements

As per our report attached
For b.5.Jagannathan & Visvanathan
Chartered Accountan )

FRN 0012095 ,/,/

& RN

S.K.R.Prabhakaran
M.N0.257230

p
g5 TR0 BYNY

Place : Coimbatore
Date : 29/05/2025
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For and on behgalf of the Board

/ ﬂu?/ﬁ'" .

Manoj Kumar Patodia

Director
DIN: 00026455

Udserppnn/

S. Udayananda
Director
DIN: 02232042

Place : Mumbai
Date : 29/05/2025




ATL TEXTILE PROCESSORS LIMIITED
MNe.164/18, Maruthachalapuram Main Road, Opposite to Ration shop, 80 feet Road, Tirupur 641602,

Statement of Profit and Loss

income:

Expenses:

Tax expense :

Particulars MNote 2024-25 2023-24
Rs. in Lakhs Rs. in Lakhs
fevenue from operation -
iber income 11 0.00 0.60
Total Revenue 0.00 0.60
Other expenses 12 0.19 0.28
Total Expenses 0.15 0.28
Profit before exceptional and extraordinary items and tax {0.19} 0.31
Exceptional ltems -
Profit before extraordinary items and tax {0.19} 0.31
Extraordinary items -

Profit before tax {0.19) 0.31
Current tax i - 0.05
Minimum Alternate Tax Credit reversed/{recognised) - 0.03
Deferred {ax expenses/(benefit}

Profit for the year {0.19) 0.23

Other Comprehensive Income - -

Total Comprehensive income for the year {0.19} 0.23

Basic/Diluted Earning per equity share (0.00} 0.00

Nominal Value per share: Rs.10 per share

Significant Accounting Policies 1&2

Additional notes to the financial statements 13

See accompanying notes to financial statements

As per our report attached
For M.S.Jagannathan & Visvanathan
Chartered Accountants

FRN 0012098 .
X WS
2l

% ,\ﬁ 5&2“‘ ' \} ﬂ,,;:i/

S.K.R.Prabhakaran

ML.NG, 257230
Partner

upIN: S5 &S T oY HTQ’

Place : Coimbatore
Date : 29/05/2025

For and on behalf of the Board

/ rd'?/;"" W

Manoj Kumar Patodia 5. Udayananda
Director Director
DEN: 00026455 DIN: 02232042

Place : Mumbai
Date : 29/05/2025



ATL TEXTILE PROCESSORS LIMITED
No.164/18, Maruthachalapuram Main Road, Cpposite to Ration shop, 60 feet Road, Tirupur 641602,

Cash flow statement
Particulars 2024-25 2023-24
Rs. in lakhs Rs. in lakhs
A. Cash flow from operating activities:

Net Profit/{-}Loss before tax and extraordinary items (0.19} 0.31
Adjustment for :

interest received {0.00) (0.60)
Operating Profit before working capital changes (0.19} {0.28)
Adjustment for :

Decrease/{-) increase in loans and advances {9.81) 0.11

Decrease/(-} Increase in trade receivables - -

Increase/{-) Decrease in trade payables (0.04) (0.04)
Cash generated from operations (10.04) {0.21)

Direct taxes paid , - (0.05)|
Net cash from operating activities (10.04) (0.26)

B. Cash flow from investing activitiees:

Decreasef{-) Increase in fixed deposits 10.04 (0.50)
interest receipts 0.00 0.60
Net cash used investing activities 10.04 0.10

C. Cash flow from financing activities:
Proceeds from Long term borrowings - -
Net cash flow from financing activities - -

Net increase in Cash and Cash Equivalents (A+B+C) (0.01}) (0.17)
Cash and cash equivalents as at 1st April {Opening Balance) 0.17 0.34
Cash and cash equivalents as at 31st March (Closing Balance) 0.16 0.17

See accompanying notes to financia! statements

As per our report attached \ For and on behalf of the Board

For M.S.Jagannathan & Visvanathan :

Chartered Accountants O / el F

FRN 0012095 o Manos Kumar Patodia
{ Director

n | B DIN:00026455
S.K.R.Prabhakaran e/ F
M.No.257230 sC 4"1"7'""""/

“: v

i /) o 3 :
Partner _ ’ %’Q‘\K\\f H“é@’ng‘g/\’m_g@/ « S. Udava‘nanda
uoin: LSS TR0 : Director

DIN: 02232042

Place : Coimbaiore Place : Mumbai
Date : 29/05/2025 Date : 29/05/2025



ATL Textite Processors Limited

1. Reporting entity and basis of preparation

1.1 Reporting entity
ATL Textile Processors Limited was incorporated on 22" March, 1996 as a limited company under the
companies Act, 1956 (the erstwhile Act). The company is a subsidiary of Prime Urban Development India
Limited {Holding Company) and engaged in the business of Textile processing.

1.2  Statement of compliance
These financial statements of the Company have been prepared in accordance with Indian Accounting
Standards {Ind AS) notified under Section 133 of Companies Act, 2013, (the Act) read with Rule 3 of the
Companies (Indian Accounting Standards} Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016 and other relevant provisions of the Act,
The financial statements were authorised for issue by the Company’s Beard of Directors on 29" May, 2025.
Details of the Company’s accounting policies are included in Note 2.

1.3 Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded off to the nearest rupee.

1.4 Basis of measurement
The financial statements have been prepared an the historical cost basis.

1.5 Use of estimates and judgements
in preparing these financial statements, management has made judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Changes in estimates are reflected
in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.
i» Judgements
There are no significant judgments made in applying accounting policies that have the most material effects
‘on the amounts recognised in the financial statements.
ii. Assumptions and estimation uncertainties :
There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the year ended 31st March, 2025.

nd*

2. Significant accounting policies
2.1 Financial instruments
i Recognition and initial measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.
ii  Classification and subsequent measurement
a. Financial assets:
On initial recognition, a financial asset is classified as measured at either at amortised cost, FVTPL or fair
value in OCI (FVOCI). Financial assets are not reclassified subseguent to their initial recognition, except if and
in the period the Company changes its business model for managing financial assets.
A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:
- The asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and
- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.
On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect
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ATL Textile Processors Limited

to present subsequent changes in the investment’'s fair value in OCi (designated as FVOCI — equity
investment). This election is made on an investment by investment basis.
All financial assets not classified as measured at amortised cost or FVOC] as described above are measured
at FVTPL. This includes ali derivative financial assets. On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise,
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.
Financial assets: Business model assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held
at investment leve! because this best reflects the way the business is managed and information is provided
to management. The information considered includes:
¢ The stafed policies and objectives for each of such investments and the operation of those policies in
practice. _
e The risks that affect the performance of the business model (and the financial assets held within the
business model} and how those risks are managed,;
* The frequency, volume and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.
Transfers of financial assets to third parties in transactions that do not qualify for de-recognition are not
considered sales for the purpose, consistent with the Company’s continuing recognition of the assets.
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest
For the purposes of this assessment ‘principal’ is defined as the fair value of the financial asset on initial
recognition ‘Interest’ is defined as consideration for the time value of money and for the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.
In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual term of the instrument. This includes assessing whether the financial asset
contains a contractual term that could change the timing or amount of contractual cash flows such that it
weuld not meet this condition. In making this assessment, the company considers :

- Contingent events that would change the amount or timing of cash flows;

- Terms that may adjust the contractual coupon rate, including variable interest rate features;

- Prepayment and extension features; and

- Terms that limit the Company’s claim to cash flows from specified assets {e.g. non- recourse

features)

b.  Financial assets : Subsequent measurement and gains and losses
Financial assets at FVTPL | These assets are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.
Financial assets at These assets are subsequently measured at amortised cost using the
amortised cost effective interest method. The amortised cost is reduced by impairment
losses, Interest income, foreign exchange gains and losses and impairment
are recognised in profit or loss. Any gain or ltoss on de recognition is
recognised in profit or loss.

c. Financial liabilities : Classification, subsequent measurement and gains and losses;

Financial Habilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at f,g%r value and net gains and losses, including any interest
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ATL Textile Processors Limited

expense, are recognised in profit or loss. Other financial liahiities are subsequently measured at amortised
cost using the effective interest method. interest expense and foreign exchange gains and losses are
recognised in profit orloss. Any gain or loss on de recognition is also recognised in profit or loss.

fii. De-recognition

Financial assets

The company de-recognises a financial asset when the contractual rights to the cash flows from the financial
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially
all of the risks and rewards of ownership of the financial asset are transferred or in which the Company
neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the financiat asset. If the company enters into transactions whereby it transfers assets recognised
on its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred
assets, the transferred assets are not de-recognised.

Financial liabilities

The company de-recognises a financial liability when its contractual obtligations are discharged or cancelled
or expire.

The company also de-recognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

iv  Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the company currently has & legal enforceable right to set off the amounts and it intends
either to settle them on net basis or to realise the asset and settle the liability simultaneously.

v. Share capital

Ordinary shares are classified as equity, incremental costs directly attributable to the issuance of new
ordinary shares and share options are recognised as a deduction from equity, net of any tax effects.

2.2 Impairment
i Impairment of financial instruments
a. Recognition
The company recognition loss allowances for expected credit losses on financial assets measured at
amortised cost.
At each reporting date, the company assesses whether financial assets carried at amortised cost are credit
impaired. A financial asset is ‘credit impaired’ when one or more events that have a detrimental impact on
the estimated future cash flows of the financial asset have occurred.
Loss allowance for trade receivables are always measured at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.
th all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual period over which the Company is exposed to credit risk.
bh. Measurement of expected credit losses
Expected credit losses are a prabability weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls {i.e. the difference between the cash flows due to the Company in
accordance with the contract and the cash flows that the Company expects to receive).
¢. Presentation of allowance for expected credit losses in the balance sheet
Loss allowances for the financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets,
d. Write off
The gross careying amount of a financial asset is written off (either partially or in full) to the extent that there
is no realistic prospect of recovery. This is generally the case when the company determines that the debtor
does not have assets or sources of incomgﬁat could generate sufficient cash flows to repay the amounts

Fi
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ATL Textile Processors Limited

subject to the write off. However, the financial assets that are written off could still be subject o
enforcement activities in arder to comply with the Company’s procedure for recovery of amount due.

it.  impairment of non-financial assets

The company's non-financial assets and other assets, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the assets recoverable
amount is estimated,

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash-generating units {CGUs). Each CGU represents the smailest group of assets that generates cash inflows
that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the CGU (or the asset).

An impairment toss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. impairment losses are recognised in the statement of profit and ioss. Impairment loss
recognised in respect of a CGU, and then to reduce the carrying amounts of the other assets of the CGU {or
group of CGUs) on a pro rata basis.

An impairment loss in respect of assets for which impairment loss has been recognised in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has decreased or no
longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognised.

2.3 Provisions, contingent liabilities and contingent assets
A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows
{representing the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognised as finance cost. Expected future
operating losses are not provided for.
A contract is considered to be onerous when the expected economic benefits to be derived by the company
from the contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision for an onerous contract is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before, such as provision
is made, the company recognises any impairment loss on the assets associated with that cantract.
Contingent liabilities and contingent assets are not recognised in the financial statements. Contingent
tiabilities are disclosed in the financial statements unless the possibility of any outflow in settlement is
remote. Contingent assets are disclosed in the financial statements where an inflow of economic benefits is
probable.

2.4 Taxation

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it
relates to an item recognised directly in equity or in other comprehensive income.

i Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date. ggigient tax assets and current tax liabilities are offset only if
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there is a legaily enforceable right to set off the recognised amounts, and it is intended {0 realise the asset
and settle the liability on an net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that future
taxable profit may not be available. Therefore, in case of a history of recent losses, the company recognises a
deferred tax asset only to the extent that i has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realised. Deferred tax assets — unrecognized or recognised, are reviewed at each reporting date
and are recognised/reduced to the extent that it is probable/nc longer probable respectively that the
related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled, based on the laws that have enacted or substantively enacted by the reporting date.
The measurement of deferred tax refiects the tax consequences that would follow from the manner in which
the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or
their tax assets and liabilities will be realised simultaneously.

iii, Minimum Alternative Tax {MAT) credit

Minimum Alternate Tax (MAT} credit, which is equal to the excess of MAT (calculated in accordance with
provisions of Section 115JB of the Income Tax Act, 1961) over normal income tax is recognised as an asset by
crediting the statement of profit and loss only when and to the extent there is convincing evidence that the
company will be able to avail the said credit against normal tax payable during the period of fifteen
succeeding assessment years.

2.5 Earnings / (loss) per share

The basic earnings / {loss) per share (‘EPS'} is computed by dividing the net profit/{loss) after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the
year. '
The number of shares used in computing diluted earnings per share comprises the weighted average
number of equity shares considered for deriving basic earnings per share and also the weighted average
number of shares that could have been issued on the conversion of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as of the beginning of the period unless issued at a
later date. In computing dilutive earnings per share, only potential equity shares that are dilutive i.e. which
reduces earnings per share or increases loss per share are included.

2.6 Cash flow statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and fmancmg acgwties of the company are segregated. Cash and cash equivalents
for the purpose of the statement cgnj 'sh ﬂawxs, comprlse cash and cash on deposit with banks and financial
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institutions other than margin money deposit under len. The Company considers all highly fiquid
investmenis with a remaining maturity at the date of purchase of three months or less and that are readily
convertible to know amounts of cash to be cash equivalents.

For M.S.Jagannathan & Visvanathan For and op behalf of the Board
Chartered Accountants Y,
FRN 0012095 G

\Sg/ . ‘ Manoj Kumar Patodia
N P vy o Director

DIN: 00026455

Sk. Uday%arﬁ?‘d

Director
DIN: 02232042

S.K.R.Prabhakaran
M.N0.257230
Partner

Place : Coimbatore A Place : Mumbai
Date : 28/05/2025 Date : 29/05/2025
R L S
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A Eguity Share capital

Curreat reporting year

ATLTEXTILE PROCESSORS UMITED

Statement of changes in Eguity for the vear ended 31st March, 2025

Balance as at

Changes in equity
share capital due

Restated Balance

Changes in equity

Balance as at

ug

Particulars as at April share capital
Aprit 01,2024 | to prior period p are cap March 31, 2025
01,2024 during the year
errors
SN e Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Eguity shares of Rs.10 each fully paid
AUty snar ¥e 103.75 - 103.75 - 103.75

Previous reporting year

Balance as at

Changes in equity
share capital due

Restated Balance

Changes in equity

Balance as at

Particulars at April h ital
Aprit 01,2023 to prior period as pri s .are capita March 31, 2024
01,2023 during the year
. errors
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Equity shares of Rs.10 h fuil id
u;“ ¥ Fach Ly pa 103.75 - 103.75 - 103.75
B. Other Equity
Current reporting year
Securities
Particulars l : Retained Earnings Total
Premium
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Balance as at April 1, 2024 410.70 8.21 418.51
Profit for the year {0.19) {0.19}
Other comprehensive income - -
Balance as at March 31, 2025 410.70 8.02 418.72
Previous reporting year
. Securities . .
Particutars R Retained Earnings Yotal
Premium
Rs. in Lakhs Rs. in Lakhs Rs.in Lakhs
Balance as at April 1, 2023 410.70 7.98 418.68
Profit for the year - 0.23 (.23
Other comprehensive income - - -
Balance as at March 31, 2024 410.70 8.21 418.91

See accompanying notes to financial statements

As per cur report attached

For M.S.Jagannathan & Visvanathan

Chartered Accountants

FRN 0012095
%\%\Q&? /,ﬁt'*/’:
S.K.R.Prabhakarﬁ"néf
M.No.257230
Partner

upin: TG 35 THRD0 =

Place : Coimbatore
Date 1 29/05/2025

sANY HYES5S

For and on behalf of the Board

ﬂq?’;/’o’ .

Manoi Kumar Patodia

Director
DiN: 00026455

U amporirnt

S. Udayananda
Director
DIN: 02232042

Place : Mumbai
Date : 29/05/72025




ATL TEXTILE PROCESSORAS LIMITED
MNotes to the financial statement

. Particulprs 31.03.2025 31.03.2024
Non-current assets : Rs. inlakhs Rs. in takhs
Financiat Assets:

Note 3 - Loans
Unsecured and considered good
Leans and advances 1o bho comapany 522.32
Yotai 522.32
Loans granted to promoters, directors, KViPs and Related parties
Type of borrower - % of total outstanding 31.03.2025 31.03.2024
Agreement does not specify any terms of period of repayment Rs. in lakhs Rs. in lakhs
Promoters - -
Directors - -
Kmp - -
Related parties - 100% 522.32 512,51
Totat 522.32 51251
Note 4 - Deferred tax assets
Minimum Alternate Tax credit entitlement 0.13 .10
Deferred tax asset (0.03}
Total 0.10 0.10
Current assets :
Note 5 - Financial assets
{1) Cash and cash equivalents
In current account .16 0.17
. 0.16 0.17
{#) Other bank balances
In fixed deposit account - 10.03
- 10.03
Total 0.16 10.20
Note 6 - Other financial assets '
Unsecured considered good
Interest accrued an fixed deposits - -
Total - -
Note 7 - Other current assets
Advance Tax 0.00 2.06
Provision for taxes - (0.0%)
Total 0.00 0.¢1
Note B - Equity Share Capital and other Equity:
Particulars 31.03.2025 31.03.2024
Rs. in lakhs Rs. in lakhs
Note 8(a) - Equity Share Capital
Authorised
12,50,000 Equity Shares of Rs.10 each 125,00,000 125,00,000
Issued, Subscribed and Fully Paid-up :
10,37,450 Equity Shares of Rs.10 each 103.75 103.75
Total 103.75 103.75
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year:
Particulars 31.03.2025 31.03.2024

£quity shares of Rs.10 each, par value
Balance as at the beginning of the year

Add : Issued and subscribed during the year
Shares forfeited

Balance as at the end of the year

No of shares

10,37,450

No of shares

10,37,450

10,37,450

10,37,450

Terms rights, attached to equity shares :

entitled to one vote per share.

Share capital movement :

buyback er bonus shares in the preceeding five years.

Equity shares held by holding company :

The Campany has only one class of equity shares having a par value of Rs.10 per share. £ach holder of equity shares is

There was no issue of shares alloted as fully paid up pursuant to Contarct(s) without payment being received in cash or

7 R
Prime Urban Davelopment India Lin?ffgﬂ' d ‘?&;Ncﬁ)@?ﬁé@s
7 T

Name of the Shareholder - Percentage of Holding 31.03.2025 31.03.2024
Number of shares | Number of shares
Prime Urban Development India Limited and its nominees - 160% 10,37,450 10,37,450
Shareholding of promoters at the end of the year:
Name of the promoter - % of total shares 31.03.2025 31.03.2029
S Number of shares | Number of shares
10,37,450 10,37,450
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Particulars

31.03.2025

31.93.2024

Note 8{p} - Other Equity
(1) Securities premivm

5. in takhs

As. in lakhs

at the hepinming and end of the yeo 41070 416.70
Totai 410.70 410,70
Securities premnnm 1S amounts received on issue of shares i excess of the
poir valie fras been clossified os securities promium
(i) Retained earnings
Balance at the beginning of the year 8.21 7.98
Add: Surplis ADefict] from Statement of Profit and Loss 10.19} 0.23
Batance at the end of the year 8.02 8,21
Retained earnings camprise of the company's prior years / undisputed
earnings after toxes.
Tota 418.72 418.91
Current liabilities :
Note 9 - Other current liabilities
Expenses payable 0.12 .17
Other current Hability - -
Totat 0,12 0.17
Note 10 - Provisions
Current tax provision {Net) -
Total - -
Particulars 2024-25 2023-24
. Rs. in lakhs Rs. in lakhs
Note 11 - Other income:
interest on fixed deposit .00 0.60
Other income G.00 G.00
Total 0.00 0.60
Note 12 - Other Expenses ;
Filing fees .04 .05
Bank charges .02 .01
Auditors remuneration .11 0.13
Professional fees - 0.07
Miscellaneous Expenses 0.03 0.02
Total 0.19 0.28
Auditors Remuneration :
Audit fees 0.1c 0.10
Certification fees 0.01 0.38
Total 0.11 0.48
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13.01

13.02

13.03

13.04

13.05

13.06

Contingent liabilities and commitments :
a. There are no dispute for any tax demand — Rs. Nil {Rs.Nil}.

Earnings / {Loss) Per Share

‘The calculation of profit/{loss) attributable to equity shares holders and weighted average number of equity

shares outstanding for the purpose of calculation of basic and diluted earnings/{loss) per share are as
foilows :

Rs. in Lakhs
2024-2025 2023-2024
(i} | Net profit/{loss) attributable to equity share holders

Net profit/(loss) for the year, attributable to the owners of the {0.24) 0.23
company .

! (i) | Weighted average number of equity shares:
Number of equity shares at the beginning of the year 10,37,450 10,37,450
Weighted average number of shares issued during the year
Weighted average number of equity shares of Rs.10 each 10,37,450 10,37,450
outstanding during the year
Basic and diluted earnings/{loss} per share {0.02) 0.02

Notes:

The Company has no potentially dilutive equity shares as at balance sheet date.

Derivatives and foreign currency exposure

The company does not have foreign currency receivable/payable as on the balance sheet date. Further, the
company did not import any goods during the period and did not have any foreign currency expenses during
the year.

Taxes

As reguired by the explanation in ind AS 20 “Income taxes” a deferred tax asset shall be recognized to the
extent that it is probable that future taxable profit will be available against which the deferred tax assets can
be utilized. In view of losses incurred during the current period, in the absence of sufficient evidence the
company is unable to demonstrate the probability of sufficient future taxable income against which such
deferred tax asset can be realized. Accordingly, no deferred tax asset has been recognised as at the year-
end.

Leases
The Company has not entered into any leases.

Operating Segments
ind AS 108 "Ogperating Segment” (“Ind AS 108”) establishes standards for the way that public business
enterprises report information about operating segments and relate disclosures about products and
services, geographic areas, and major customers. Based on the “management approach” as defined in Ind
AS 108, Operating segments are to be reported in a manner consistent.

Geographical Segments

Geographical information analyses th

company’s revenue and non-current assets by the Company's



ATL Textile Processors Limited

Note 13

Additional notes to the financial statement

13.07

13.08

13.09

13.10

country of domicile {i.e. india) and other countries. The Company's sole geographical segment is India.

Accordingly, there is no additional disclosure to be provided under Ind AS 108, other than those already
provided in the financial statements.

Auditors Remuneration

Rs. in Lakhs

31.03.2025 31.03.2024

Audit fees 0.10 0.10
Qther fees 0.01 --
JTotal 0.11 5 0.10

Related parties disclosures
(i} Names of related parties and description of refationship :
Enterprises where control exists
Holding company
Key management personnel

Prime Urban Development india Limited
Mr. Manoj kumar patodia

Mr. Anuj patodia

Mr. S, Udayananda

(i) Amount outstanding as at the balance sheet date o Rgin Lakhs
Particulars 31" March, 2025 31* March, 2024
Receivable from Holding company Rs.522.32 Rs.512.51

Financial instruments

The ameortised cost and fair value of financial instruments by categories as at balance sheet date is as
follows:

Rs. in Lakhs
Particulars Note As at 31%" March, 2025 As at 31% March, 2024
: Amortised | FVTOC! | FVTPL | Amortised | FVTOCH | FVTPL
cost cost

Financial assets
Cash and cash equivalents 5{i) 0.16 - - 0.17 . -
Other bank balances 5(ii} - - - 10.06 - -
Total 0.16 - - 10.20 -- -

The company has not disclosed the fair value of ¢ash and bank balances because their carrying amounts are
a reasonable approximation of fair value.
Fair value

The fair value of cash and cash equivalents approximate their carrying amount largely due to the short-term
nature of these instruments.

Financial risk management objective and policies

The Company's board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. This note presents information about the risks associated with its
financial instruments, the Company’s objectives, policies and processes for measuring and managing risk,
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and the Company’s management of capital.

The board of directors oversees how management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
refation to the risks faced by the Company.

The company's risk management policies are established to identify and analyse the risk faced by the
company, to set appropriate risk limits and controls and to monitor risk and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
group’s activities. The company through its training and management standards and procedures aims to
maintain a disciplined and constructive control environment in which ali employee understand their roles
and obligations.

Liquidity risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset.

The company is exposed to liquidity risk related to its ability to fund its obligations as they become due. The
company monitors and manages its liquidity risk to ensure access to sufficient funds to meet operational
and financial requirements. The Company has access to credit facilities and monitors cash balances daily. In
retation to the Company’s liquidity risk, the Company’s policy is to ensure, as far as possible, that it will
always have sufficient liguidity to meet its liabilities when due, under both normal and stressed conditions
as they fall due while minimizing finance costs, without incurring unacceptable losses or risking damage to
the Company’s reputation.

Since the Company is ceased its operations, it is only exposed to lguidity risk as mentioned above,

13.11 Other statutory information’s:

a. Ratios
ltem | Ratio 31.03.2025 1 31.03.2024 % of Reason for
Variance Variance
a. Current ratio 60.75 46.77
b. Return on equity ratio 0.002 -0.002 Refer Note (i)
c. Return on capital employed 0.06 -0.05

{i) Previous year interest earned was much higher than current year and total income also included
income tax refund and interest thereon.

{ii) The other ratios required are not applicable for the current and previous year and hence not
disclosed.
Additional Information to the Financial Statements

a} The Company does not have any Benami Property under Prohibition of Benami Property
Transactions Act, 1988.

b) The company does not have any transaction with companies struck off.

c) The company has not advanced or loaned or invested funds to any other person{s) or entity(is),
including foreign entities (intermediaries) with the understanding that the intermediary shall:

(i) Directly orindirectly fend or iny§§t in other persons or entities identified in any manner
whatsoever by or on behalf of the comj
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{it} Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company has not received any funds from any person{s) or entity(is), including foreign entities
{Funding party) with the understanding {whether recorded in writing or otherwise) that the
Company shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner

. windtsoever by or on behalf of the funding party (Uitimate Beneficiaries) or

{ii} Provide any guarantee, security or the like 1o or on behalf of the Ultimate Beneficiaries.

The company does not have any transactions which is not recorded in the books of accounts but has
been surrendered or disclosed as income during the year in the tax assessment under the Income
Tax Act, 1961 (such’as search or survey or any other relevant provisions of the Income Tax Act,
1961).

The company has not traded or invested in crypte currency or virtual currency during the financial
year.

The company does not have any subsidiary.

The company does not have any working capital borrowings from the banks and hence reporting
under this clause does not arise.

No term loan was borrowed during the year and hence creation of charge does not arise,
The Company has not been declared a wilful defaulter by any lender.

No revaluation was made during the year since no Property, Plant and Equipment is held by the
Company.

There were no term loans borrowed by the company during the year.

There is no Capital Work-in-progress however, the Company has no intangible asset under
development.

(SR expenditure is not applicable for the year.

The company has not declared any dividend for the financial year 2024 - 2025 and has not
transferred any amount to the reserves.

13.13 The Board of Directors of the Company and its Holding Company had approved the scheme of
amalgamation with the Holding Company in terms of sections 230 to 230 of the Companies Act, 2013, in
their respective boarding meeting dated November 12, 2022, The appointed date under the scheme is
April 1, 2022 or such other date as may be approved by the NCLT. The Amalgamation is subject to the
provisions of he said scheme document and receipt of the relevant regulatory and statutory approvals.
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13.14  Previous period’s figures have been regrouped and reclassified, wherever necessary to confirm to current
year’s presentation.
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Chartered Accountants
FRN 0012095 0/,// Hoes S22+
MG Manoj Kumar Patodia
R R O Director
SIS DIN: 00026455
S5.K.R.Prabhakaran
M.N0.257230 ] W
Partner S. Udayananda
UDIN: L5358 0 23 \f Director
%w DIN: 02232042
Place : Coimbatore Place : Mumbai

Date : 29/05/2025 Date : 29/05/2025



