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DIRECTORS’ REPORT

Dear Members, -

Your Directors have pleasurc in presenting the 171 Annual Report and the Audited

Accounts of Srivarsha Realtors Private Limited [“Company”], for the financial year ended

March 31, 2025.

FINANCIAT HIGHLIGHTS

The summarized financial performance of your Commpany for 2024-2025 and 20222024 is

given below:

Rs. in Lakhs

 Particulars

200425

R 2022-24 |

Revenue from opera tions

Other Income

Earnings before interest, tax, depreciation,

exceptional items and arportization (EBIT DA)_[

Less : Fmance Costs

| Less: Depreciation and amortization expense
| Profit/(Luss) before Exceptional Ttems and
| Tax

Excepti(mal It_grns.

Less: Tax Expense

| Profit/ (Lnss) hefore Tax ;

Less: Deferred Tax

Profit/ (Loss) After Tax

BUSINESS OPERATIONS

Your Company is contemplating ways and means tc

attain its main objectives. Your

Company is exploring *he possibility of various options tor enlarging the operations of the

Company.

DIVIDEND

Your Directors have not recommended any dividend on the Equity Shares for the financial
year under review considering the loss during the year.

TRANSFER TO RESERVES

During the year under review no amount is proposed to be carried to any Reserves,
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PUBLIC DEPOSITS

Your Company has not been accepting any deposits from the public and hence there are no
unpaid/unclaimed deposits nor there is any default in repayment thereof.

BOARD MEETINGS

The Board of Directors met five (3) times during the Financial Year 2024-25. The dates on
which meetings were lield are vay 28, 2024, August 14, 2024, November 14, 2024, February
6. 2025. '

CHANGE IN THENATURE OF BUSINESS
There is no change in the nature of business of the Company during the year under review.

PARTICULARS OF LOANS- GRANTED, GUARANTEE PROVIDED AND
INVESTMENTS MADE PURSUANT TO I'HE PROVIbIONb OF SECTION 186 OF THE
COMPANIES-ACT, 2013

There were no loans, guarantees or investinents made by the Company under Section 186 of
the Companies Act, 2013 during the financial vear under 1eview and hence . the said
provision is not applicable, '

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION,
EXPENDITURE. ON RESEARCH AND DEVELOPMENY & FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 132(m) of the Companies A(.t, 2013 dc) not apply to our Company.
There was no. foml gn excaange infion or outflow duung the yedr under review.

DIRECTORS” RESPONSIBILITY STATEMENT

Pursuart to the requireinenis of Secton 134(9) of the Companies Act, 2013, with respect to
Directors” Regpoasibiitby Stavaineni jtis hereby contirmed tnac- '

) inthe preparation of the Avnal Accounss for the Financial year ended March 31, 2025,
the applicable Accounting § Jtandcuds havo been followed aiong wﬂh proper expianrmon

mi iting to m“umnl dmcutum 3,05 a ny,
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b) the directors have selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent 50 as to give a true and
fair view of the state of affairs cf the Company as at March 31, 2025 and of the profit of
the Companj for that perind.

¢) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting rraud and
other irregularities;

d) the directors have prepared the annual accounts for the financial year ended March 31,
2025 on a going concern basis.

e) the directors have devised proper system to ensure compliance with the provision of all
-applicable laws and that such systems werc adequate and operating effectively.

PARTICULARS OF EMPLOYEES

During the year under review, none of the employees were in receipt of monthly or yearly
remuneration in excess of limits prescribed under Section 197(12) of the Companies Act,
2013, read with Rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014,

DIRECTORS

In terms of the provisions of the Companies Act, 2013, Mr. Beni Prasad Sharma retires from
the Board of Directors of the Company by rotation at the ensuing Annual General Meeting,
and being eligible, has offered himself for re-appointment.

The Notice convening forthcoming Annual General Meeting includes the proposal for
appointment/re-appointment of aforesaid Directors. None of the Directors are disqualified
for appointment/ re-appointment under Section 164 of the Companies Act, 2013. None of the
Directors are related inter-se to each other.

AUDITORS AND AUDITOR’S REPORT

The Board in this meeting held on May 29, 2025 recommended re-appointment of M/s. M. .
Jagannathan & Visvanathan (Firm Registration No. 0012095}, Chartered Accountants, as the
Statutory Auditors of the Company for a period of five consecutive years commencing from
the conclusion of 18" Annual General Meeting till the conclusion of 23+ Annual General
Meeting, at the 18% Annual general meeting in terms of the provisions of Section 139 of the
Companies Act, 2013.
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The notes on financial statements referred to in the Auditors Report are self-explanatory and
do not call for any further comments and explanations. The Auditors Report does not
contain any qualification, reservation or adverse remark.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT,
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

CHANGES IN SHARE CAPITAL

Praring the year under review there is no change in the Authorised or Paid-ap share capital
) 5 _ 4]
of the Company.

RELATED PARTY TRANSACTIONS

The Company has entered into related party transactions as per the provisions of Section 188
of the Companies Act, 2013 and the same is disclosed in Form AQC -2 annexed herewith this
report

CORPORATE SOCIAL RESOINSIBILITY
The provisions of Section 135 of the Cowmnpanies Act, 2013 with respect to the expenditure on
CSR activities were not applicable to the Company, duting the period under review.

DETAILS - OF SIGNIFICANT AN MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURY O {RIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE

There are no signiticant/ material orders passed by the regulators/ courts/ tribunals during
the yea: under review whu,h waould Impact tne going concern status of youx ¢ ompatiy and
jts future ope rations.

DETAILS OF MATERIAL CHANGES AND COMMITMENT OCCURRED DURING
PERIOD AFFECTING FINANCIAL 1’091] 10N O COMPANY

There rare mo wnaterial vhanges and commiunents affecting the tinancial-position of the
Company ‘which bave ovcurted between the endl of the finan:ial year of the Company to
which the tinancial stalements relate and the date of the report.



SRIVARSHA REALTORS PRIVATE LIMITED

Registered Office: Door No. 164/18, Maruthachalapuram Main Road, Opposite to Ration
Shop, 60 Feet Road. Tirupur - 64102, Tamif Nadu.
“Tel: +91-421-4307800, E-meil: companysecretary@ptionline.com
CIN No. U454007Z2008PTC014205

ACKNOWLEDGEFMENTS
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By Order of the Board of Divertors

For Srivarsha Realtors Private Limited

S.U daya;anda Peni Prasad Sharma

Director Director
DIN: (32232042 ' DIN: (0026523

Date: 20.05.2025



(Pursuant to Section Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013

Form for disclosure of particulars of contracts/arrangements entered into by the Company
with related parties referred to in sub-Section (1) of Section 188 of the Companies Act, 2013

FORM NO. AQC -2

read with Rule 8(2) of the Companies (Accounts) Rules, 2014)

including certain arms’ length transactions under third provisc thereto,

1. Details of Contracts or arrangements or transactions not at arm’s length basis:

The Company has not entered into any contracts or arrangements or transactions with its related parties

which are not on arm’s length bhasis during the financial year 2024-25.

2. Details of Contracts or arrangements or transactions at arm’'s length basis:

(1)

Name(s) of the Related Party and
Nature of Relationship

Rehoboth Engineering and Contractors
Private Limited

Mr. T. Paul Sugumaran, Director of the
Company is also the Director in Rehoboth
Engineering and Contractors Private Limited
Holding 50% shares on the said company.

Nature of contracts /
arrangements/ transactions

Construction materials of the Company sold
to Rehohboth Engineering and Contractors
Private Limited

at Rs. 10,80,000/-

Duration of the contracts /
arrangements / transactions

One time sale

Salient terms of the contracts or
arrangements or transactions
including the value, if any

Construction materials of the Company sold
to Rehoboth Engineering and Contractors
Private Limited

at Rs. 10,80,000/-

e

Date(s) of approval by the Board, if
any

February 6, 2025

f

Amount paid as advance, if any

NIL

By Order of the Board of Directors

For Srivarsha Realtors Private Limited

by poreny

S. Udayananda
Director
DIN: 02232042

Director
DIN: 00026523

Date : 29.05.2025

pader”

Beni Prasad Sharma
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CHARTERED ACCOUNTANTS
independent Auditor’s Report

To the Members of Srivarsha Realtors Private Limited
Report on the audit of Financial Statements
Opinion

We have audited the financial statements of Srivarsha Realtors Private Limited (“the Company”),
which comprise the Balance Sheet as at 315t March, 2025, the Statement of Profit and Loss
(including other comprehensive income), Statement of Changes in Equity and Cash Flow Statement
and for the year then ended, and notes to the financial statements including a summary of the
significant accounting policies and other explanatory information (here in after referred to as
financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ["the
Act”], in the manner so required and give a true and fair view in conformity with the Accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
the Loss and other comprehensive income, change in eguity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were during the course of

audit the observations were reported ‘those charged with governance and it has been
determined that nothing sngmflcant found o repo}t under this head “Key Audit Matters”.

B7A, "Sri Krishna Krupa", P&T Colony Main Road, Kavundampalayam, Coimbatore - 641 030 Phone : 91 422 4208860  E-mail : mejv1$0@gmail.com
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Information other than the financial statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
inciude the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the waork we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the state of affairs, profit/loss {including other comprehensive income),
change in equity and cash flow of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards {ind AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

QOur dbjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in ag G{dance with SAs will always detect a material
misstatement when it exists. Misstateme By a?tse from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

From the matters communicated with tho/;gﬁﬂ_;j.}ﬁa{\ged with governance, we determine those matters
that were of most significance in the au/d'fi_ﬁvéf:ihé‘\ﬁ ancial statements of the current period and are
therefore the key audit matters. We quS\ W thesa matters in our auditor’s report unless law or
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regulation preciudes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest henefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143 {11) of the Act, we give in Annexure “A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

A. As required by Section 143 {3) of the Act, we report that:

a)

b)

f)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

The balance sheet, the statement of profit and loss {including other comprehensive income},
the Statement of Changes in Equity and the cash flow statement dealt with by this report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.

On the basis of the written representations received from the directors of the Company as at
315t March, 2025 taken on record by the Board of Directors, none of the directors are
disqualified as on 31 March, 2025 from being appointed as a director in terms of Section 164
(2) of the Act;

With respect to the adequacy of the mternal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in Annexure “B” and

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has no pending litigations and hence no disclosure made in the

financial statements;

ii The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses;

1 There are no amount required to be transferred to the Investor Education and

Protection Fund by the Company;

Y a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds} by
the Company to or in any other persons or entities, including foreign
entities {“intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall directly or indirectly lend or
invest in other person/entttg s identified in any manner whatsoever by

Qm

or on behalf of the é@g, itimate BBHEfICFBI’IeS ) or prowde any
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vi.

vik.

The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”}, with the
understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (iv){a) and (iv){b} contain
any material mis-statement.

The company has not declared dividend or paid during the year and hence
compliance with section 123 of the Companies Act, 2013 is not applicable for the
year.
With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
observed that there is no remuneration paid by the Company to its directors during
the year
Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail {edit log) facility
and the same has operated throughout the year.Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered
with.

As proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 is applicable from

April 1, 2023, reporting under Rule 11{g) of the Companies (Audit and Auditors})

Rules, 2014 on preservation of audit trail as per the statutory requirements for

record retention is not applicable for the financial year ended March 31, 2025.

C. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, we observed that there is no
remuneration paid by the Company to its directors during the year,

UDIN: 25257230BMKYHY2748

Place: Coimbatore
Date: 29-05-2025

For M.S. Jagannathan & Visvanathan
FRN 001209S

Chartered Aﬁng}ﬁgs

j? \y\“o:/;,)f

5.K.R.Prabhakaran
Partner

Membership No. 257230

Q) . ‘Q_:\L
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Annexure - A to the Independent Auditors’ Report

With reference to the Annexure referred to in tndependent Auditors’ Report to the members of
the Company on the financial statements for the year ended 315t March 2025, we report the
following:

Vi

vii

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and intangible
assets.

h. As explained to us, property, plant and equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noted on such
verification.

¢, The title deeds of immovable properties are held in the name of the Company.

d. During the year, the company had not revalued any of its Property, plant and equipment
and intangible assets.

e. According to the information and explanations given to us, there are no proceedings
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder.

a. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy of 10% or more in the
aggregate for each class of inventory was noticed on physical verification of stocks by the
management as compared to book records.

b. The company has not borrowed any loan and hence, clause 3(ii)(b} of the order not
applicable,

According to the information and explanations given to us during the year the company has

not made investments in, provided any guarantee or security or granted any loans or

advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability

Partnerships or any other parties and hence the clause (iit) sub-clause (a) to (f) of the Order

are not applicable to the company.

in our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans

and investments made. .

The Company has not accepted any deposits or amounts which are deemed to be deposits.

Hence, reporting under clause 3{v} of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the businesses rendered by the Company.

a.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods and service tax,
provident fund, employees state insurance, income-tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
authorities. '
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and service tax, provident fund, employees state insurance,

income-tax, sales tax, service tax=duty of customs, duty of excise, value added tax, cess
and other material statutony dBes:weli

_in arrears as at 31% March 2025 for a period of
N/
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viii

ix

X

Xii

Xiii

Xiv

XV

more than six months from the date which is liable to payable.

According to the information and explanations given to us, there are no dues which have
not been deposited on account of dispute and the same heing contested by the
Company.

The company does not have any transactions to be recorded in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

a.

C.

The Company has no borrowings from banks, financial institution and government and
hence the clause 3 {ix} (a} is not applicable for the year under review.

According to the information and explanation given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defautter by any
bank or financial institutions or government or government authority.

During the year, there was no fresh term loans borrowed and hence the clause 3 (ix} {c)
is not applicable for the year under review.

According to the information and explanation given to us and on an overall
examination of the Balance sheet of the company, we report that no funds raised on
short-term basis have been used for long-term purposes.

According to the information and explanations given to us and on an overall
examination of financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments).

The company has not made any preferential allotment or private placement of shares
or fully or partly or optionally convertible debentures during the year under review.
According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our
audit.

During the year and up to the date of this report, no report under section {12) of
section 143 of the Companies Act in Form ADT — 4 as prescribed under rule 13 of
companies {Audit and Auditors) Rules, 2014 with the central government

As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3{xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In our opinion and based on cur examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Hence paragraph-3{xiv) (b) of the Order is not applicable.
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applicable to the company.
Xvi a.  The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934,

b.  The company has not conducted any Non-Banking Financial or Housing Finance
activities and has not obtained any valid Certificate of Registration (CoR) from the
Reserve Bank of india as per the Reserve Bank of India Act, 1934,

c.  The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and hence clause {xvi) {c} and {d) not applicable
for the year under review.

xvii  The company has incurred cash loss of Rs.7,72,789 in the financial year and Rs. 7,59,982 in
the immediately preceding financial year.

xviii There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

xix  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all fiabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx  According to the information and explanation given to us, the provisions of section 135 sub-
section (5) and (6} of the Companies Act 2013 is not applicable to the company for the year
under review.

xxi  The company does not have any subsidiary and hence inclusion of qualifications or adverse
remark by the respective auditors in the Companies (Auditor's Report} Order (CARQ) does
not arise.

For M.S.Jagannathan & Visvanathan
Chartered Accountants
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Partner
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UDIN: 25257230BMKYHY2748

Place: Caimbatore
Date: 29-05-2025
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Annexure - B to the Independent Auditors’ Report
Report on the internal financial controls with reference in the aforesaid financial statements
under clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act”)

(Referred to in paragraph 1{A)(f) under ‘Report on Other Legal and Regulatory Requirements section
of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Srivarsha
Realtors Private Limited (“the Company”) as at 315 March 2025 in conjunction with our audit of the
financial staterments of the Company for the year ended on that date.

tn our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31% March, 2025, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“the Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential compoenents of internal
control stated in the Guidance Note. These responsibilities include the desigh, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls with reference to gf&?@ b{atements and their operating effectiveness.
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understanding of such internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that fransactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatemants
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internat financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

For M.S.Jagannathan & Visvanathan
Chartered Accountants
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S.K.R.Prabhakaran
Place: Coimbatore Partner
Date: 29-05-2025 M.N0.257230
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Particutars Note As at 31.03.2025 Asat 31.03.2024
Rs.in Lakhs is. in Lakhs
. ASSETS
{1} Non-current assets
{a) Property, plant and equipment 3 - 16.26
(b} Financial Assets
(i) Investments 4 010 010
{#) Other financial assets 0.20 0.20
{c) Deferred tax assets (net) 5 2.71 2.71
3.01 19.28
(2} Current assets :
{a) Financial Assets
(i) Frade receivables 6 8.80 -
(it) Cash and cash equivalents 7 0.68 0.34
{b} Other current assets 8 0.46 13.80
9.94 13.95
Total 12.95 3322
. EQUITY AND LIABILITIES
(1} Equity
(a) Equity share capital 9 (a) 1.00 1.00
{b} Other equity 9 (b) (.25} 6.47
(0.25) 7.47
(2) Liabilities
Current liabilities
{a} Financial Liabilities
(i) Trade payable 10 - -
(ia} Tota! outstanding dues of micro and small enterprise - -
(ib) Total eutstanding dues of other than micro and smalt enterprise - -
{b} Other current fiabilities 11 13.20 25.75
13.20 25.75
Total 12.95 33.22
Material Accounting Policies 1&2
Additional notes to the financial statements 17

As per our report of even date attached
For M.S Jagannathan & Visvanathan
Chartered Accountants
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S.K.R.Prabhakaran
M.No.257230
Partner
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Place : Coimbatore
Date :29.05.2025

For andg on behalf of the Board

.}é
A A.-M.—J
7. Paul Sugumaran S.Udayananda
Director Director

DIN 01875775 DIN no, 02232042

Place : Tirupur
Date © 29.05.2025




SRIVARSHA REALTORS PRIVATE LIMITED
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Statement of Profit and Loss

Particulars Note 2024-2025 2023-2024
Rs. in Lakhs Rs. in Lakhs
Income :
Revenue form operations 12 -
Other income 13 0.02 -
Total income 0.02 -
Expenses :
Contract expenses 14 . -
Employee benefit expenses 15 - -
Depreciation and amortisation expenses 291 3.18
Other expenses 16 4.84 443
Total Expenditure 7.75 7.60
Profit / {Loss) before exceptional & extraordinary items and tax (7.73) (7.60)
Exceptional items - -
Profit / {Loss) before extraordinary items and tax (7.73) (7.60)
Extraordinary items - -
Profit / (Loss) before tax (7.73) (7.60)
Tax expense:
Current tax - -
Deferred Tax reversed/ {provided) 1.24
Profit / {Loss) for the year (7.73) {6.36)
Other Comprehensive income - -
Total Comprehensive Income for the year (7.73) (6.36)
Earning Per Equity Share - {Norminal Value per share: Rs.10)
Basic/Diluted (0.00) (0.00)
Material Accounting Policies 1&2
Additional information to financial statements 17

As per our report of even date attached
For M.S.Jagannathan & Visvanathan
Chartered Accountants
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Place : Coimbatore
Date :29.05.2025

For and on behalf of the Board

/

T. Paul Sugumaran S.Udayananda
Director

DIN G1875775

Director
DIN 02232042

Place : Tirupur
Date :29.05.2025




SRIVARSHA REALTORS PRIVATE LIMITED
No0.164/18, Maruthachatapuram Main Read, Opposite to Ration shop, 60 feet Road, Tirupur 641602,

Cash flow statement

Place : Coimbatore
Date :29.05.2025

Place : Tirupur
Date :29.05.2025

Particulars 2024-25 2023-24
Rs. in Lakhs Rs. in Lakhs
A. Cash flow from operating activities:
Net Profit/{-)Loss before Tax and Extraordinary items {(7.73) (7.60)
Add: Depreciation and amortisation expenses 2.91 3.18
Add: Loss on sale of assets 4.20 -
Operating Profit before working capital changes (0.62) {4.43)
Adjustment for :
Decrease/(-) Increase in Loans and advances - -
becrease/(-} Increase in Trade Receivables (8.80) -
Decrease/(-) Increase in Inventories - -
Decrease/(-) Increase in Other current assets 13.15 4.09
increase/(-) Decrease in Other current liabilities {12.54) {0.29)
increase/(-) Decrease in Trade Payahles - -
Cash generated from operations (8.81} (0.63)
Direct Taxes Paid - -
Net cash from operating activities (8.81) {0.63)
B. Cash flow from investing activitiees:
Sale of Tangible Assets 8.15
Net cash used inlnvesting Activities 215 -
C. Cash flow from financing activities:
Decrease in Short Term Leans and Advances
Net Cash from Financing Activities - -
Net increase in cash and cash Equivalents {A+B+C) 0.34 (0.63)
Cash and cash equivalents as at 1st April (Opening Balance) 0.34 0.97
Cash and cash equivalents as at 31st March {Closing Balance) 0.68 0.34
As per our report of even date attached
For M.S.Jagannathan & Visvanathan For and on behaif of the Board
Chartered Accountants )
FRN §01209S5
??Mj\*&‘ D
s TS i ~at
5.K.R.Prabhakaran 7 Paui Sugumaran S.Udayananda
M.No.257230 i Director Director
Partner i b DIN 01875775 DIN 02232042
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Srivarsha Realtors Private Limited

d.  Write off
The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there
is no realistic prospect of recovery. This is generally the case when the company determines that the debtor
does not have assets or sources of income that could generate sufficient cash flows fo repay the amounts
subject to the write off. However, the financial assets that are written off could still be subject to enforcement
activities in order to comply with the Company’s procedure for recovery of amaunt due.
ii. Impairment of non-financial assets
The company’s non-financial assets and other assets are reviewed at each reporting date to determine
whether there is any indication of impairment. if any such indication exists, then the assets recoverable
amount is estimated.
For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units {CGUs}. Each CGU represents the smallest group of assets that generates cash inflows that
are largely independent of the cash inflows of other assets or CGUs.
The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the CGU (or the asset).
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impatrment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU, and then to reduce the carrying amounts of the other assets of the CGU {or group of CGUs)
on a pro rata basis.
An impairment loss in respect of assets for which impairment loss has been recognised in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has decreased or no
longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or ameortization, if no
impairment loss had been recognised.

2.07 Provisions, contingent liabilities and contingent assets
A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows
{representing the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognised as finance cost. Expected future operating
losses are not provided for.
A contract is considered 10 be onerous when the expected economic benefits to be derived by the company
fram the contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision for an onerous contract is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before, such as provision
is made, the company recognises any impairment 1oss on the assets associated with that contract.
Contingent labilities and contingent assets are not recognised in the financial statements. Contingent
liabilities are disclosed in the financial statements unless the possibility of any outflow in settlement is
remote. Contingent assets are disclosed in the financial statements where an inflow of economic henefits is
probable.
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2.08

2.09

Taxation

income tax comprises current and deferred tax. it is recognised in profit or loss except to the extent that it
relates to an item recognised directly in equity or in other comprehensive income,

i Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or ioss for the year and
any adjustment to the tax payable or receivable in respect of previcus years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty,
if any, related to income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted
by the reporting date. Current tax assets and current tax liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the
tiability on an net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probabte that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable
profit may not be available. Therefore, in case of a history of recent losses, the company recognises a deferred
tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised.
Deferred tax assets — unrecognized or recognised, are reviewed at each reporting date and are
recognised/reduced to the extent that it is probable/no longer probable respectively that the related tax
benefit will be realised. _

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled, based on the laws that have enacted or substantively enacted by the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which
the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and
Habilities,

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax
assets and liabilities will be realised simultaneously.

iil. Minimum Alternative Tax {MAT) credit

Minimum Alternate Tax (MAT) credit, which is equal to the excess of MAT (calculated in accordance with
provisions of Section 115JB of the Income Tax Act, 1961) over normal income tax is recognised as an asset by
crediting the statement of profit and loss only when and to the extent there is convincing evidence that the
company will be able to avail the said credit against normal tax payable during the period of fifteen
succeeding assessment years.

tarnings / {loss) per share

The basic earnings / (loss) per share (‘EPS’) is computed by dividing the net profit/(loss) after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the
year.

The number of shares used in computing diluted earnings per share comprises the weighted average number
of equity shares considered for deriving basic earnings per share and also the weighted average number of
shares that could have been issued on the conversion of all dilutive potential equity shares. Dilutive potential
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designate a financial asset that otherwise meets the reguirements to be measured at amortised cost or at
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise
arise.
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.
Financial assets: Business model assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held at
investment level because this best reflects the way the business is managed and information is provided to
management. The information considered includes:
» The stated policies and objectives for each of such investments and the operation of those policies in
practice. _
e The risks that affect the performance of the business mode!l {and the financial assets held within the
business model) and how those risks are managed;
« The frequency, volume and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.
Transfers of financial assets to third parties in transactions that do not qualify for de-recognition are not
considered sales for the purpose, consistent with the Company’s continuing recognition of the assets.
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest
For the purposes of this assessment ‘principal’ is defined as the fair value of the financial asset on initial
recognition ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g. fiquidity risk and administrative costs), as well as a profit margin.
in assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual term of the instrument. This includes assessing whether the financial asset contains
a contractual term that could change the timing or amount of contractual cash flows such that it would not
meet this condition. in making this assessment, the company considers ;

- Contingent events that would change the amount or timing of cash flows;

- Terms that may adjust the contractual coupon rate, including variable interest rate features;

- Prepayment and extension features; and

- Terms that limit the Company’s claim to cash flows from specified assets {e.g. non-recourse features)
b.  Financial assets : Subsequent measurement and gains and losses

Financial assets at FVTPL | These assets are subseguently measured at fair value. Net gains and losses,

including any interest or dividend income, are recognised in profit or loss.
Financial assets at ' These assets are subsequently measured at amortised cost using the
amortised cost effective interest method. The amortised cost is reduced by impairment
fosses, Interest income, foreign exchange gains and losses and impairment
are recognised in profit or loss. Any gain or loss on de recognition is
recognised in profit or loss.

¢. Financial liabilities : Classification, subsequent measurement and gains and losses:

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial fiabilities at FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised
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2.06

cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on de recognition is alse recognised in profit or loss.

iii. De-recognition

Financial assets

The company de-recognises a financial asset when the contractual rights to the cash flows from the financial
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantiatly all
of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially ali of the risks and rewards of ownership and does not retain control of the
financial asset. If the company enters into transactions whereby it transfers assets recognised on its balance
sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the
transferred assets are not de-recognised.,

Financial fiabilities

The company de-recognises a financial liability when its contractual obligations are discharged or cancelled or
expire.

The company also de-recognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in profit or loss.

iv  Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the company currently has a legal enforceable right to set off the amounts and it intends
either to settle them on net basis or to realise the asset and settle the liability simultaneously.

v. Share capital

Ordinary shares are classified as equily, Incremental costs directly attributable to the issuance of new
ordinary shares and share options are recognised as a deduction from equity, net of any tax effects.

Impairment

i impairment of financial instruments

a. Recognition

The company recognition loss allowances for expected credit losses on financial assets measured at amortised
cost.

At each reporting date, the company assesses whether financial assets carried at amortised cost are credit
impaired. A financial asset is ‘credit impaired’ when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.

Loss allowance for trade receivables are always measured at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit Josses that result from all possible default
events over the expected life of a financial instrument.

in all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual period over which the Company is exposed to credit risk.

b. Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in
accordance with the contract and the cash flows that the Company expects o receive).

¢. Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for the financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.
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2.03

2.04

2.05

» Recognise revenue when or as an entily satisfies performance obligation.
Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods ar services.
Revenue from contractual projects is recognized on the basis of completion of a physical proportion of the
contract work based on executed agreements entered into by the company.
Other income:
Interest Income is recognized on a time proportionate basis taking into account the amount invested and the
rate of interest.

Valuation of inventories :
Inventory of consumables are valued at weighted average cost.

Property, plant and equipment:

Property, plant and eguipment are stated at cost including appropriate direct expenses net of Goods and
Services Tax. Borrowing cost that are atiributable to the acquisition / construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period
of time to get ready for intended use. All other borrowing cost are charged to revenue.

The company assesses at each balance sheet date impairment to its assets. Where impairment exists, the
carrying value of such asset is reduced to recoverable amount and the impairment loss is charged to the
statement of profit and loss. In case any previously accounted loss due to impairment is found to be in
excess, then such excess is reversed in the statement of profit and loss and the value of such asset is restated
to that extent.

Financial instruments
i Recognition and initial measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss {FVTPL), transaction costs that are directly attributable to its acquisition or issue.
ii  Classification and subsequent measurement
a. Financial assets:
On initial recognition, a financial asset is classified as measured at either at amortised cost, FVTPL or fair value
in OC! (FVOC). Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.
A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

- The asset is held within a business model whose objective is to hold assets to collect contractual cash

flows; and
- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect
to present subsequent changes in the investment’s fair value in OCl (designated as FVOCI - equity
investment}. This election is made on an investment by investment basis.
All financial assets not classified as measured at amortised cost or FYOC as described above are measured at
FVTPL. This includes all derivative finaneiakwassets. On initial recognition, the Company may irrevocably
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1. Reporting entity and basis of preparation

1.01 Reporting entity
Srivarsha Realtors Private Limited was incorporated on 7 February, 2008 as private limited company
under the companies Act, 1956 (the erstwhile Act). The company is a subsidiary of Prime Urban
Development India Limited {Holding Company). The Company is engaged in the business as contractor.

1.02 Statement of compliance
These financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (ind AS) notified under Section 133 of Companies Act, 2013, (the Act} read with Rule 3 of the
Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards)
Amendment Rules, 2016 and other relevant provisions of the Act.
The financial statements were authorised for issue by the Company’s Board of Directors 29" May, 2025.
Details of the Company's accounting policies are included in Note 2.

1.03 Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company's functional
currency. All amounts have been rounded off to the nearest rupees in Lakhs

1.04 Basis of measurement
The financial statements have been prepared on the historical cost basis.

1.05 Use of estimates and judgements
In preparing these financial statements, management has made judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.
i, Judgements
There are no significant judgments made in applying accounting policies that have the most material
effects on the amounts recognized in the financial statements.
ii. Assumptions and estimation uncertainties :
There are no assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the year ended 31° March, 2024,

2. Material accounting policies

2.01 Depreciation
Depreciation on property, plant and equipment is provided on straight line method at the rates prescribed in
Schedule i to the Companies Act 2013,
Assets sold/discarded/demolished during the year; no depreciation is provided for.

2.02 Revenue recognition
Revenue from contracts with customers The Company derives revenues primarily from sale of textile and real
estate project revenue.
Ind AS 115 “Revenue from Contracts with Customers” provides a control-based revenue recognition model
and provides a five step application approach to be followed for revenue recognition.
» ldentify the contract(s) with a customer;
« |dentify the performance obligations;
» Determine the transaction price;
» Allocate the transaction price to the performance obligations;
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equity shares are deemed converted as of the beginning of the period unless issued at a later date. In
computing dilutive earnings per share, only potential equity shares that are dilutive Le. which reduces
earnings per share or increases loss per share are incduded.

2.10 Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash natuve, any deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the company are segregated. Cash and cash equivalents
for the purpose of the statement of cash flows comprise cash and cash on deposit with banks and financial
institutions other than margin money deposit under lien. The Company considers all highly liguid investments
with a remaining maturity at the date of purchase of three months or less and that are readily convertible to
know amounts of cash to be cash equivalents.

For M.S.Jagannathan & Visvanathan For and on behalf of the Board
Chartered Accountants

FRN 0012055
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S.K.R.Prabhakaran 1. Paul Sugumaran S.Udayananda
M.No.257230 ; Director Director
Partner = DIN 01875775 DIN no. 02232042

UDIN: Q545783 DBMK; -

Place : Coimbatore
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SRIVARSHA REALTORS PRIVATE LIVHTED
N0.164/18, Maruthachalapuram Main Road, Opposite to Ration shop, 60 feet Road, Tirupur $41602,
Statement of Changes in Equity for the year ended 31st March, 2025

A. Equity Share Capital
{1} Current reporting period

Changes in
ity st Restated Changes i it
. Balance as at April qu,“ y share estate R 18nges M e.qux v Balance as at March
Particulars capital due to [balance at Aprit share capital
01,2024 i R . 31, 2025
prior period 01, 2024 during the year
error
Rs. in Lakhs Rs. in takhs Rs, in takhs Rs. inLakhs Rs.in Lakhs
Equity shares of Rs.10 each fully paid 1.00 . 100 500
up
(2) Pravious reporting period
Changes in
equity share Restated Changes in equit
. Balance as at April q_l ¥ . & _q Y Balance as at March
Particulars 01.2023 capital due to |balance at April share capital 31 2024
' prior periad 01, 2023 during the year !
error
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs
Equity shares of Rs.10 each fully paid 1.00 ) 100 i 100
up
B. Other Equity
Current reporting period
Particulars Reserve & Surplus Total
Retained earnings Rs. Rs.
Balance as at April 1, 2024 6.47 6.47
Profit for the Year {7.73) (7.73)
Other Comprehensive income - -
Balance as at March 31st, 2025 (1.26) (1.28)
Previous reporting period
Particulars Reserve & Surplus Total
Retained earnings Rs. Rs.
Balance as at April 1, 2023 12.83 12.83
Profit for the Year (6.36) {6.36)
Other Comprehensive Income
Balance as at March 31st, 2024 6.47 6.47

As per our report of even date attached
For M.S.Jagannathan & Visvanathan
Chartered Accountants

FRN 0012055

[ & Ve N

S.K.R.Prabhakaran

M.No.257230
Partner

ubIN: 945 85T 30 BIM kY

Place : Coimbatore
Date :28.05.2025

ZETE RN P SN

For and on behalf of the Board

Director
DiN 01875775

Paut Sugumaran

S.Udayananda

Director
DIN 02232042

Place : Tirupur
Date :29.05.2025



SRIVARSHA REALTORS PRIVATE LEVHTED

N0.164/18, Maruthachalapuram Main Road, Opposite to Ration shop, 60 feet Road, Tirupur 641602,

Notes to the financial statement

Note 3 - Property, Plant and Equipment: 2024-25 2023-24
. Plant and Plant and
Particuiars ) .
Machinery Machinery
Rs. in Lakhs Rs. in Lakhs
Gross Carrying Amount
Deemed cost as at 01-04-2024 / 031-04-2023 4042 40.12
Additions -
Disposals 4012
Transfers - -
Closing Gross Carrying Amount as on 31-03-2025/ 31-03-2024 40.12
Accumulated Depreciation :
Opening accumulated depreciation 23.85 20.68
Depreciation charged during the year 2.91 3.18
Disposals 26.76 -
Closing Accumulated Depreciation as on 31-03-2025/ 31-03-2024 - 23.85
Net Carrying Amount as on 31-03-2025 / 31-03-2024 - 16.26




SRIVARSHA REALTORS PRIVATE UMITED
ND.164/15, Maruthachalaptram Main Hoad, Oonosite to Ration shop, 60 feet Road, Tirupur 641602,

Notes to the Hnancial statement

Particutars

As at 31.03 2025

As at 31.03.2024

Rs.in Lakhs Rs. in Lakhs
Aote 4 - Financial assets
{i} Investmentsy
nvestments i partnersship firm
Prime Newlie ADP 0.10 G.10
0.10 G116

Name of the partners - Share of prefit or loss Capital
Prime Urban Development india limited - 90% 90,000.00
Srivarsha realtors private limited - 10% 10,000.00

Total 1,00,000.00

{it) Other financial assets
Security deposit with statutory authorities

Naote 5 - Deferred tax assets {net) :
a. Timing difference component consists of :
(i) Deferred Tax Asset
Unabsorbed Depreciation & Business Loss
{ii) Deferred tax liabifities
On account of depreciation

L. AT Credit entitlement

Note 6 - Trade receivables :
Unsecured and considered good
Undisputed receivahles {not due)

Note 7 - Cash and cash equivalents :
Cash on hand
Balance with bank in current account

Note 8 - Other current assets:
Unsecured and considered good

Salance with statutory authorities
Current account hatance In a firm in which company is a partner
Advance to supplier/service provider

As at 31.03.2024

As al 31.03.2023

Hs, in Lakhs Rs. in Lakhs
0.20 0.20
0.20 0.20
1.68 2.27

0.60
1.68 1.68
1.04 1.04
2.71 2.7%
8.80 -
8.80 -
0.08 0.08
0.60 0.26
0.68 0.34
- 0.30
0.48 4.79
. 8.51
(.48 13.80
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potes to the financial statement
fguity share capital and other equity

Particulars

As al 31.03.2025

As al 31.03.2024

Note 9a) - Share Capital

dhorined

Rs. in Lakhs

Rs. in Lakhs

juily shares of Rs. 10 each 5.00 5.00
isstod, subscribed and patd up
10,000 £guity Shares of Rs.10 each fully paid up 1.00 1.00
Total 1.00 1.00
Reconciliation of the number of shares cutstanding at the beginning and at the end of the reporting period :
Particulars 31.03.2025 31.03.2024

Eguity shares of Rs.10 each, par value
Balance as at the beginning of the year

Add : tssued and subscribed during the year
Less : Shares forfeited

Number of shares

16,006.00

Mumber of shares

10,060.00

Batance as at the end of the year

16,006.00

10,000.00

Share capital movement :

There was no issue of shares alloted as fully paid up pursuant to Contract(s) without payment being received in cash

or buyback or bonus shares in the preceeding five years.

Terms rights, attached to equity shares:

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares

is entitled to one vote per share.

Shareholders having equity shares having more than 5% :

Name of the Shareholder - Percentage of Holding 31.03.2025 31.03.2024
Number of shares | Number of shares
£rime Urban Development India Limited - 100% 6,000.00 6,000.00
T.Paul Sugumaran - 40% 4,000.00 4,000.00
Shareholding of promoters at the end of the year:
Name of the promoter - % of total shares 31.03.2025 31.03.2024
Number of shares | Number of shares
?rime Urban Development India Limited and its nominees- 60% 6,000.06 6,000.00
T.Paul Sugumaran - 40% 4,000.00 4,000.00

Particulars

As at 31.03.2025

As at 31.03.2024

Note 9{b} - Other equity :
Retained earnings :
Batance at the beginning of the year
Add: Surplus /{-} deficit from Statement of Profit and Loss

Balance at the end of the year

Rs. in Lakhs Rs. in Lakhs
6.47 12.83
(7.73) {6.36)
(1.25) 6.47

Retained earnings comprise of the company's prior years / undisputed
earnings after taxes.

Particulars

As at 31,03.2025

As at 31.03.2024

Rs. in Lakhs Rs. In Lakhs
Note 10 - Trade payable:
Total - -
Note 11 - Other current liabilities :
Due payable te firm in which company is a ngjf?r 11.53 24.75
Due to a associate entity Ty, . 0.84
Statutory dues payable 1.52 -
Expenses payable G.15 0.15
Total 13.20 2575




SRIVARSHA REALTORS PRIVATE LIMITED
Notes to the financial statement

Particulars

31.03.2024

Note 12 - Revenue from operations :
a. Sale of Goods

b. Other Operating Income
Contract revenue

Note 13 - Gther income ;

Profit on saie of vebicle

Mote 14 - Contract expenses :
Material consumed

Note 15 - Employee benefit expenses :
Employees salary

Mote 156 - Other expenses :
Auditor's remuneration (Details given below )
Filing fees
Rent
Loss on sate of fixed assets
Bank charges
Professional / Certification charges
Travelling expenses
Electricity charges
Share of Loss in an AQP in which the Company is a member
Advance written off
Miscetlaneous expenses

Auditors Remuneration :
Audit fees

Certfication fees

Others

wr Lakhs

0.18
0.05
0.71

0.01
6.08
0.02
0.08
0.47
0.92
1.91

4.43

0.15
0.06
0.03

0.23
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Note 17

Additional notes to the financial statement

17.01

17.02

17.03

17.04

17.05

17.06

Contingent liabilities and commitments :
a.  There is no dispute for any tax demand — Rs. Nil (Rs, Nil}.

Earnings / (Loss} Per Share

The calculation of profit/(loss) attributable to equity shares holders and weighted average number of equity
shares outstanding for the purpose of calculation of basic and diluted earnings/{loss) per share are as
follows :

Particulars 2024-2025 2023-2024
{i) | Net profit/(loss) attributable to equity share holders Rs. in Lakhs Rs. Lakhs
Net profit/{loss) for the year, attributable to the owners of the {7.73) {6.36)
company )
{ii) | Weighted average number of equity shares:
Number of equity shares at the beginning of the year 10,000 16,000
Weighted average number of shares issued during the year - -
Weighted average number of equity shares of Rs.10 each 10,000 10,000
outstanding during the year
Basic and diluted earnings/(loss) per share {Rs.77.28) {Rs5.63.56)

Notes:
The Company has no potentially dilutive equity shares as at balance sheet date.

Derivatives and foreign currency exposure

The company does not have foreign currency receivable/payable as on the balance sheet date. Further, the
company did not import any goods during the period and did not have any foreign currency expenses
during the year.

Taxes

As required by the explanation in Ind AS 20 “income taxes” a deferred tax asset shall be recognized to the
extent that it is probable that future taxable profit will be available against which the deferred tax assets
can be utilized. In view of losses incurred during the current period, and the management is hopeful that
the company earns sufficient profit to set off carry forward tax losses against future taxable income and
hence deferred tax assets recognized in the financial statement.

Leases
The Company has entered into lease for rental of office premises.

Operating Segments

Ind AS 108 "Operating Segment” (“ind AS 108") establishes standards for the way that public business
enterprises report information about operating segments and relate disclosures about products and
services, geographic areas, and major customers. Based on the “management approach” as defined in Ind
AS 108, Operating segments are to be reported in a manner consistent.




Srivarsha Realtors Private Limited
Note 17

Additional notes to the financial statement

Geographical Segments
Geographical information analyses the company’s revenue and non-current assets by the Company's
country of domicile {L.e. India} and other countries, The Company’s sole geographical segment is India.
Accordingly, there is no additional disclosure to be provided under Ind AS 108, other than those already
provided in the financial statements.
Related parties disclosures
{i) Names of related parties and description of relationship :
Enterprises where control exists
Holding company
Associate(s)

17.07

Prime Urban Development India Limited
Prime Urban Developers

Prathan City Developers LLP

Prime Newline AQOP

Mr. Beni Prasad Sharma

Mr. T Paul Sugumaran

Mr. Udayananda

Firm in which company is a partner
Key Management Personnel (KMP)

Enterprise in which KMP is interested Rehoboth Engineering & Contractors Private
Limited
(i) Related party transactions :
Particulars 2024-2025 2023-2024
Rs. in Lakhs Rs. in Lakhs
Sale of material — Rehoboth Engineering & 10.80 -
Contractors Pvt Ltd
{iti} Amount outstanding as at the balance sheet date ,
Particulars 31* March, 2025 31* March, 2024
: Rs. in Lakhs Rs. in Lakhs
Due receivable
From holding company 0.45 4.79
From enterprise in which KMP is interested 8.80 -~
Due payable
To associates -- -
To holding company - 0.83
Firm in which company is a partner 11.53 19.49




Srivarsha Realtors Private Limited
Note 17

Additional notes to the financial statement

17.08 Financial instruments
The amortised cost and fair value of financial instruments by categories as at balance sheet date is as
follows: Rs. in Lakhs
Particulars Note As at 317 March, 2025 As at 31% March, 2024
Amortised | FVTOCE | FVTPL | Amortised | FVTOCE | FVTPL
cost cost

Financial assets
Trade receivables 6 8.80 - - - - -
Cash and cash equivalents 7 0.68 -- -- 0.34 -- -
Total 9.48 -- -- 0.34 -- --
Financial liabilities
Trade payables 10 -- - -~ -- - --
Total - - - -~ - -

17.08

The company has not disclosed the fair value of trade receivables, cash and cash equivalents, and trade
payables because their carrying amounts are a reasonable approximation of fair value.

Fair value

The fair value of trade receivables, cash and cash equivalents and trade payables approximate their carrying
amount largely due to the short-term nature of these instruments.

Financial risk management objective and policies

The Company’'s board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. This note presents information about the risks associated with its
financial instruments, the Company’s objectives, policies and processes for measuring and managing risk,
and the Company’s management of capital.

The board of directors oversees how management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company.

The company's risk management policies are established to identify and analyse the risk faced by the
company, to set appropriate risk limits and controls and to monitor risk and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
group’s activities, The company through its training and management standards and procedures aims to
maintain a disciplined and constructive control enviromment in which all employee understand their roles
and obligations.

Liquidity risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset.

The company is exposed to liquidity risk related to its ability to fund its obligations as they become due. The
company monitors and manages its liquidity risk to ensure access to sufficient funds to meet operational
and financial requirements. The Company has access to credit facilities and monitors cash balances daily. In
relation to the Company’s liquidity risk, the Company’s policy is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions
as they fall due while minimizing finance _without incurring unacceptable losses or risking damage to
the Company’s reputation.
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Note 17

Additional notes to the financial statement

17.10 Other statutory information’s:

a. Ratios
ltem | Ratio 31.03.2025 31.03.2024 | % of | Reason for
Variance Variance
a. Current ratio 0.75 0.54
h. Return on equity ratio -71.73 -6.36
. Net profit ratio - -
d. Return on capital employed . ~101.75
e. Return on investment Nil M Refer Note (i}
f. Trade receivable turnover ratio Nil ) Nil
g. Trade payable turnover ratio Nil Nil
h. Net capital turnover ratio - -

(i} Since there is no operational revenue, return on equity is negative.

{i) The other ratios required are not applicable for the current and previous year and hence not
disclosed.

Additional Information to the Financial Statements

a) The Company does not have any Benami Property under Prohibition of Benami Property
Transactions Act, 1988,

b} The company does not have any transaction with companies struck off.

£} The company has not advanced or loaned or invested funds to any other person(s) or entity(is),
including foreign entities {intermediaries) with the understanding that the intermediary shall:

{i} Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
{ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

d) The company has not received any funds from any person(s) or entity{is}, including foreign entities
{Funding party} with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(i} Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (Ultimate Beneficiaries) or
{ii} Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

e) The company does not have any transactions which is not recorded in the books of accounts but
has been surrendered or disclosed as income during the year in the tax assessment under the
Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax
Act, 1961).

f) The company has not traded or invested in crypto currency or virtual currency during the financial
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Note 17

Additional notes to the financial statement

year,
The company does not have any subsidiary.

The company does not have any working capital borrowings from the banks and hence reporting
under this clause does not arise.

No term loan was borrowed during the year and hence creation of charge does not arise.
The Company has not been declared a wilful defaulter by any lender,

No revaluation was made during the year since no Property, Plant and Equipment is held by the
Company.

There were no term loans borrowed by the company during the year.

There is no Capital Work-in-progress, however, the Company has an intangible asset under
development.

CSR expenditure is not applicable for the year.

The company has not declared any dividend for the financial year 2024 - 2025 and has not
transferred any amount to the reserves.

17.11 Previous period’s figures have been regrouped and reclassified, wherever necessary to confirm to current
year's presentation.

For M.S.Jagannathan & Visvanathan For and on behalf of the Board
Chartered Accountants

FRN 0012095

¢ © - :? (//_/J/;f

g

S.K.R.Prabhakaran 5 T. Paul Sugumaran S.Udayananda
M.N0.257230 Director Director
Partner : DIN 01875775 DIN no. 02232042
UDIN:SS3G TR0 BN 1

Place : Coimbatore i

¥
i

Place : Tirupur

Date : 29.05.2025 oo o e Date : 29.05.2025




